Ph.D. Thesis A Study on Notional Hedging Effectiveness of Currency Forwards, Currency Futures and Currency Options

ACKNOWLEDGEMENTS

The thesis is an outcome of my research work undertaken for the partial fulfillment of the
requirements for the Degree of the Doctor of Philosophy (Ph.D.) in the faculty of
Management Studies at the The Maharaja Sayajirao University of Baroda (MSU), Vadodara,
India. At this stage, I acknowledge the profound contribution in the course of research by

scholarly personalities both in the University and outside.

Firstly, I am indebted to my erudite and respected guide Professor Dr. Surendra Sundararajan
for his enriching guidance and support throughout the course of the research. His in-depth
and profound knowledge coupled with his constructively critical supervisory acumen have
led this research to arrive at its desired end. I am deeply grateful for his painstaking effort in

making astute suggestions towards meeting the objectives of the study.

I am thankful to Prof. Dr. Jayraj Jadeja, Dean, Faculty of Management Studies, The MSU, for
his co-operation in administrative matters that he rendered with an ever smiling face. [ am
also thankful to the staff Faculty of Management studies for their support during the course of
the study. I also express my deep gratitude towards Prof. Dr. M. Sreehari, formerly of The

MSU, for lending his expertise in the statistical dimension.

Shri Bipin Chemburkar, Director, Capiq Engg. Pvt. Ltd., Vadodara, deserves special thanks
for his unrelenting support in helping me to gather essential primary data for the conduct of
this research. His support allowed me for the smooth conduct of this research. I also
acknowledge the assistance rendered to me by Shri Monal Parikh on Narayan Powertech Pvt.
Ltd. for helping me with providing primary data on Forward contracts. I take this opportunity
to thank Mr. Ajay Sinha of Access Computech Pvt. Ltd. who helped me with primary data

collection.

December, 2018

Vadodara, Gujarat, India Pinakin Jaiswal

Page 11



