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PREFACE

Export is considered as an input to economic develop­
ment since ancient time* The mercantilists before Adam Smith’s 
time# Romans and Greeks before mercantilists bad emphasised 
the immense contribution of export to economic development. 
But since the days of Adam Smith and Ricardo a new dimension 
has been highlighted in which export becomes the engine of 
economic growth. Malthus# Mill# Marx and almost all the neo­
classical economists somehow have admitted export under the 
caption of "free trade” as an instrument to economic changes« 
The manufacturing export-led growth in many countries in the 
19th century and staple export-led growth in many other 
countries in the 20th century have highlighted new paradigm 
before the world. The labour intensive manufacturing export- 
led industrialisation in Japan and ASEAMs in past two 
decades and oil boom in the OPECs since 1973 have brought new 
dimension of thicking in phenomenon of export-led strategy of 
development.

Immediately after independence in 1971 the export 
regime has become a strategic sector in the economy of 
Bangladesh* ®he fast growing demand for imports of raw 
materials and capital equipment of economic development has 
articulated the vital importance of export in the economy.
The paramount need to fill up the deficit of food resulting 
from rapidly rising population# and slow increase of food 
production sharpens the crucial role of export. Besides
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substantial squeeze on foreign aid* narrow base of deoraestic 
market and exhaustion of agricultural sector to absorb surplus 
labour have raised the necessity of export-oriented indus­
trialisation. The recent success of export-led growth in Nics , 
and as BANs along with better export performance of Bangladesh 
have transmitted some hope of success in this line. Still
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there is a continuous flow of debate among economists# policy 
makers# planners and intelligentsia on the issue whether export- 
led strategy of development will work In the economy of 
Bangladesh. -

On the pivotal Importance of issue my study has 
attempted to answer some of the questions related to this 
field. After thread-bare analysis of constraints and poten­
tialities the stu<fr has arrived at a conclusion on this 
strategic issue.

In completion of the study I am indebted to many 
organisations# institutions and persona.

I would like to express the highest and sincerest: 
feeling of gratitude to my guiding teacher Professor 
(Mrs.) Maya Shah for valuable guidance# suggestions# super­
vision end critical comments at all stages of my work. It 
was her generous encouragement# inspiration and interest 
that helped me lot to continue and finish the present study. 
Xnspite of heavy pressure of work and pre-occupation she 
always spent her precious time in going through most 
critically each and every word of the present thesis. Indeed



I ara fortunate enough in having her as my guide# I owe the 

greatest debt to her#
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I ara greteful to ail teaching and non-teaching members 
of my department* I am thankful, to Professor M# M# Dadi# Head 
of the Department for his kind cooperation in many ways# I am 
thankful to Professor V*N# Kofchari# Dr* (Miss) B#3# iCantawala# 

Mr# B»C« Patel and Mr# A*s, Rao for helping toe in different 

academic matters# Mr, v#k. Padaria and Mr# m#p# Master has 
helped me lot in official affairs# I express my gratitude to 

them*

I want to record my deep sense of gratitude to 
Professor R#J# Modi# sardar Patel Institute of Economic and 
Social Research# Ahmedabad for valuable suggestions on iry work 

and allow me to use their library# I am also grateful to 

Professor G#s* Gupta# IMM# Ahmedabad for praiseworthy comments 

on my work*

I owe cy indebtedness to the authorities of libraries 
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University and Bombay university to allow me to use their 

library facilities#
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Professor B#£# bakdawala (SPIESR). Professor 3*B# Patel (GDI)# 
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2 express ray gratefulness to all my relatives and 
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Mr# Shamsuddin Ahmed# Mr# Motahar Mossain staaiqui,
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l am deeply grateful to the government, of India# 
Department of Education to provide ms scholarship for the 
whole period o? my study and to the government of Bangladesh 
to grant me deputation of service to conduct the research*

My wife Maslma Nasrin very Cheerfully bore many of the 
costs of this work# ’Word3 alone are not sufficient to express 
ray feelings to her# My daughter “Moon" and son "Reesu" 
sacrificed lot for my work*
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All friends and colleagues at: Baroda# India 
sacrificed lot for ms# I owe indebtedness to them all#

Mr# Benjamin Duwarttc painstakingly typed final out­
put of my research work# I am thankful to him#
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Last of all 2 want to express ngr deepest regards 
towards the loving memory of my parents who had always 
encouraged me for higher education and without their sacrifices 
2 could not come to this stage#
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