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PREFACE

Export 1s considered as an input to economic develop~
ment gince ancient time. The mergantilists before Adam Smith's
time, Romans and Greeks before mercantilists had emphasised
the immense contribution of export to dconomic development.
Butvsince the days of Adam Smith and Ricardo a new dimension
‘has been highlighted in which export becomes éhe engine of
economlic growth, Malthus, Mill, Marzx and almost all the neo=~
classical economists somehow have admitted export under the
caption of "free trade® as an instrument to. economic changes.
The manufacturing exporteled growth in many countries in the
19th century and staple exporteled growth in many other ‘
countries in the 20th éentury have highlighted new pa&aaigm
before the world. The labour intensive manufacturing exporte
led industrialisationAin Japaﬁ and ASEANs in past two
decades and oil boom in the OPECs since 1973 have brought new
dimension of thicking in phencmenon of exportwled strategy of

davelopment,

Immediately after independence in 1971 the export
regime has become a strategle sector in the economy of
‘Bangladesh. The:fast growing demand for imports of row
materials and capital equipment O0f economic development has
-articulated the vital importance of export in the economy.
The paraéount need to £111 up the deficit of food resulting
from rapidly rising pdpulation. and slow increase of food

production gharpens the crucial role of export. Besildes
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substantial squeeze on foreign ald,: namw\ base of deomestic
 market and exhaustion of agricultural sector to absor;b surplus-
labour have ra&s‘ed. the necessity of export-orlented fnduse
trialisation. The recent success of export~led growth in NICs -
~ ana ASEANs along with better export performanca of Bangladesh
hava tranamittea some hope of succass in this line, 5till
‘!:her:e is a continuocus £low of‘debate among ecammists. policy
‘makers, plammers and inteliigexxtai& on the issue whether export-
led strategy of development will work in the economy of
~ Bangladeshe | . L

On the p;votal lmpo;tam:e of issue my study has
attempted to answer some 0f the questions ;':elatsd to this
field, After thtead*bare'analyais of congtrainks and poteno,
tialities the study has arrived at a conclusion on this
strategie isaue‘ /

In completion of the study I am indebted to many
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always spent her precious time in going through most
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them,
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