
'BI'BLIOg'RATJfy



BIBLIOGRAPHY:

ARTICLES:

1. Agenor, Pierre Richard, C. McDermott, and Eswar Prasad. (2000), 
“Macroeconomic Fluctuations in Developing Countries,” World Bank 
Economic Review, Vol.14, No.2.

2. Aggarwal, M.R. (1982). "Export Earning Instability and Economic 
Development in Less Developed Countries: A Statistical Verification", The 
Indian Economic Journal, Vol.29, No.3.

3. Aghion, Phillipe, Abhijit Banerjee, and Thomas Picketty. (1999), “Dualism 
and Macroeconomic Volatility.”77n? Quarterly Journal of Economics, 
(November).

4. Ahluwalia, M. S.(2000), ‘‘India’s Economic Reforms: An Appraisal, ” in 
Jeffrey Sachs and Nirupam Bajpa’s (eds.), “India in the Era of Economic 
Reform, ” Oxford University Press, New Delhi.

5. Ahluwalia, M.S.(2000),“Indian Economy Since 1980”, Economic and 
Political Weekly, May 6.

6. Aizenman, Joshua, and Nancy Marion (1999), “Volatility and Investment: 
Interpreting Evidence from Developing Countries,.” Economica, 66.

7. Ardeni, P.G. and Wright .B. (1992), “The Prebisch-Singer hypothesis:A 
reappraisal independent of stationary hypothesis,’T/ie Economic Journal, 
vol.102, No. 413.

8. Arize, A. C. (1990), “ An econometric investigation of export behaviour in 
seven Asian developing countries”, Journal of Applied Economics,Vol.22j 
No7.

9. Arize, A. C. (2002), “ Imports and exports in 50 countries: Tests of 
cointegration and structural breaks”, International Review of Economics and 
Finance, 11.

10. Athukorala.P.( 1993), “Manufactured Exports from Developing Countries and 
Their Terms of Trade: Reexamination of Sarkar-Singer Results”, World 
Development, Vol.21, No. 10.

11. Athukorala.P.(1995), “Terms of Trade for Manufactured Exports from 
Developed Countries”, Economia Intemaltiozionale, Vol. XLVIII. No.2.

12. Bajpai, N. (2001). “Sustaining High Rates of Economic Growth in India”, 
Working Paper No.65, Center for International Development, Harvard 
University.

13. Balassa, B. (1978), “Exports and Economic Growth: Further Evidence,” 
Journal of Development Economics, Vol.5, No.2.

162



14. Baldwin,R.E.(1955), “Secular Movement in the Terms of Trade”, American 
Economic Review,Vol.45. May.

15. Barro, R.(1991), “Economic growth in a cross section of countries”, Quarterly 
Journal of Economics, Vol.106, No. 2

16. Basu, P. and McLeod, D.(1992), “Terms of Trade Fluctuations and Economic 
Growth in Developing Economies,” Journal of Development Economics,. 
Vol.37,No.l-2.

17. Baxter M. and R.G. King.(1995), “Measuring Business Cycles: Approximate 
Band-pass Filters for Economic Time Series,” NBER Working Paper, no.5022.

18. Bernanke B , Gertie M. (1990), "Financial Fragility and Economic 
Performance," The Quarterly Journal of Economics, 87-114.

19. Bhagawati, J.(1960),“The Theory of International Trade”, Indian Economic 
Journal, Vol.8, No.167.

20. Bhagwati. J.(1958), “ Immiserizing growth: a geometric note”, Review of 
Economic Studies, June.

21. Bhat.BLS, and Nirmala.V. (2001), “Instability of Agricultural Exports and 
Economic Growth in India,” Indian Economic Journal, Vol.8, No.4.

22. Blattman.C., Hwang. J.J. and Williamson. J.G.(2003), “The Terms of Trade 
and Economic Growth in the Periphery 1870-1938,” NBER Working Paper 
9940, National Bureau of Economic Research, Cambridge, Mass. August.

23. Bleaney, M. and Greenway, D.(2001),“The Impact of Terms of Trade and 
Real Exchange Rate Volatility on Investment and Growth in Sub-Saharan 
Africa,” Journal of Development Economics, Vol.65, No.2.

24. Bleaney. M. and Greenway. D.(1993), “Long-Run Trends in the Relative Price 
of Primary Commodities and in the Terms of Trade of Developing Countries,” 
Oxford Economic Papers 45.

25. Bloch, H. and D. Sapsford .(2000), “Whither the terms of trade? An 
elaboration of the Prebisch-Singer hypothesis”, Cambridge Journal of 
Economics ,24.

26. Boratav .(2001), “Movement of Relative Agricultural Prices in sub-Saharan 
Africa”, Cambridge Journal of Economics, 25.

27. ’ C.Rangarajan and V.Sundarajan .(1974). “Impact of Export Fluctuations on
. Income-A Cross Country Analysis”. The Review of Economics and Statistics, 

Vol.74, No.4.

163



28. Caballero R. (2000b), "Macroeconomic Volatility in Latin america: A View 
and Three Cases Studies ", NBER working paper.

29. Cashin, P. and C.J. McDermott .(2002), “The long-run behaviour of 
commodity prices: Small trends and big variability ”, IMF. Staff Papers, vol. 
49, No. 2, Washington, D.C., International Monetary Fund (IMF).

30. Cecchetti, S., A. Flores-Lagunes, and S. Krause. (2006), “Assessing the 
Sources of Changes in the Volatility of Real Growth”, NBER Working Paper 
11946, January.

31. Chaudhuri. Sudip .(2002) , “Economic Reforms and Industrial Structure in 
India, ” Economic and Political Weekly, January 12.

32. Chelliah, Raja.J. (1999), “Economic Reform Strategy for the Next Decade”, 
Economic and Political Weekly, September 4.

33. Christian Broda and Cedric Tille. (2003), “Coping with Terms-of-Trade 
Shocks in Developing Countries”,-Current Issues in Economics and Finance", 
Vol 9, No. 11, Nov,

34. Chuang, Yih-Chyi .(1998), “Learning by doing, the technology gap, and 
growth”, International Economic Review, vol. 39, No. 3.

35. Chuang.(1998), “ Foreign direct investment, R&D and spillover efficiency: 
Evidence from Taiwan's manufacturing firms”, Journal of Development 
Studies, Vol. 35, No. 4.Countries since 1985: A Review of the Evidence”, 
World Bank Discussion Papers 267.

36. Cuddington, J.T. (1992), “ Long-run trends in 26 primary commodity prices: a 
disaggregated look at the Prebisch-Singer hypothesis”, Journal of 
Development Economics, vol. 39, No. 2.

37. Cuddington, J.T. and C.M. Urzua (1989), “Trends and cycles in the net barter 
terms of trade: a new approach”, The Economic Journal, vol. 99, No. 396.

38. Darity. W. (1990), "The Fundamental Determinants of the Terms of Trade 
Reconsidered: Long-Run and Long Period Equilibrium," American Economic • 
Review, 80.

39. Datt, Gaurav (1999), “Has Poverty Declined since Economic Reforms?: 
Statistical Data Analysis”, Economic and Political Weekly, December 11.

40. Davis, Jeffrey, Rolando Ossowski, Thomas Richardson, and Steven Barnett. 
(2000), “Fiscal and Macroeconomic Impact of Privatization,” IMF 
Occasional Paper 194.

41. Dawe, D.(1996),“A New Look at the Effects of Export Instability on 
Investment and Growth”. World Development, Vol.24, No. 12.

164



42. Dean, J. M., S. Desai and J. Riedel (1994), “Trade Policy Reform in 
Developing

43. Deaton, A. and R. I. Miller. (1996), “International Commodity Prices, 
Macroeconomic Performance and Politics in Sub-Saharan Africa,” Journal of 
African Economics 5. Supplement.

44. Deaton, Angus. (1999), “Commodity Prices and Growth in Africa,” Journal of 
Economic Perspectives, Yol. 13.

45. Desai, A.V. (2000), “India’s Reforms: Achievements and Arrears”, Working 
Paper No. 67, Center for Research on Economic Development and Policy 
Reforms, Stanford University.

46. Dev, Mahendra S and Jos Mooli. (2002), “Social Sector. Expenditures in the 
1990s: Analysis of Central and State Budgets,” Economic and Political 
Weekly, March 2.

47. Dholakia, Ravindra and Saradhi V Raveendra. (2000), “ Exchange rate pass
through and volatility: Impact on Indian foreign trade”, Economic and 
Political Weekly, November 18

48. Diakosavvas, D and Scandizzo, P.L. (1991), “ Trends in the terms of trade of 
primary commodities”, 1900-1982”, Economic Development and Cultural 
Change 39.

49. Diwan, Romesh and Chakravarthy.C . (1993), “Is India’s Economy 
Competitive”, Economic and Political Weekly, Nov.6.

1

50. Dixit, Avinash K. and Joseph E. Stiglitz. (1977), "Monopolistic Competition 
and Optimum Product Diversity," American Economic Review, 67, (June).

51. Easterly, W., Kremer, M., Pritchett, L., Summers, L.H.(1993), “Good policy 
or good luck? Country growth performance and temporary shocks”, Journal of 
Monetary Economics, 32.

52. Edwards, S. (1993), “Openness, Trade Liberalization, and Growth in 
Developing Countries,” Journal of Economic Literature, XXXI, pp. 1358- 
1393.

53. Edwards, S. (1998), “Openness, Productivity and Growth: What Do We 
Really Know?” Economic Journal, Vol. 108, No.447.

54. Ellsworth, P.T. (1956),” The Terms of trade Between Primary Producing and. 
Industrial Countries”, Inter-American Affairs, Vol. 10.

55. Erb.G.F and Schiavo-Campo (1969), “Export Instability, Level of 
Development, and Economic Size Developed Countries.” Oxford Bulletine of 
Economics and Statistics, Vol.31, No.4

165



56. Eshag,E. (1989),“Some Suggestions for Improving the Operation of IMF 
Stabilisation Programme,” International Labour Review, Vol. 128, No.3.

57. Feder, Gershon .(1983),“On exports and economic growth”, Journal of 
Development Economics, Vol. 12, Nos. 1-2.

58. Findlay. R. (1980),"The Terms of Trade and Equilibrium Growth in the World 
Economy, "American Economic Review, 70.

59. Fosu, A . (1992), “Effect of Export Instability on Economic Growth in 
Africa”, Journal of Developing Areas, Vol.26, No.3.

60. Fosu, A, (1991) “Capital Instability and Economic Growth in Sub-Saharan 
Africa”, Journal of Development Studies, Vol. 28, No.l.

61. Fosu, A. K. (2001), “Economic Fluctuations and Growth in Sub-Saharan 
Africa: The importance of Import Instability”, Journal of Development 
Studies, Vol.37, No.3.

62. Gerald. Tan.(1983), “ Export Instability, Economic Growth and GDP 
Growth,” Journal of Development Economics, Vol. 12, Nos. 1-2.

63. Ghirmay, T, S Sharma, and R Grabowski .(1999), “Export Instability, Income 
Terms of Trade Instability and Growth: Causal Analyses”, Journal of

. International Trade and Economic Development, Vol. 8, No. 2.

64. Ginnneken,W.Van,(1989),“ Labour Adjustment in the Public Sector: policy 
Issues for Developing Countries,” International Labour Review, Vol. 128, 
No.3.

65. Grilli, E.R., and M.C.Yang. (1988), “Primary Commodity Prices, 
Manufactured Goods Prices, and The Terms of Trade of Developing 
Countries: What the Long-run Shows”, The World Bank Economic Review,

. Vol.2, No.l.

66. Gulati, Ashok, and Seema Bathla, “Capital Formation in Indian Agriculture: 
Revisiting the Debate, ” Economic and Political Weekly, May 19-25, 36:20.

67. Gyimah-Brempong .(1991), “Export Instability and Economic Growth in Sub- 
Saharan Africa”, Economic Development and Cultural Change, 29.

68. Hadass, Y.S. and J.G. Williamson. (2001), “ Terms of trade shocks and 
economic performance 1870-1940: Prebisch and Singer revisited”, National 
Bureau of Economic Research WorkingPaper, No. 8188, Cambridge, 
Massachusetts, National Bureau of Economic Research (NBER).

69. Harrison, A. (1996), “Openness and Growth: A Time-Series, Cross-Country 
Analysis for Developing Countries,” Journal of Development Economics, 
Vol.48, No.2.

166



70. Hau, H. (2002), “Real Exchange Rate Volatility arid Economic Openness: 
Theory and Evidence,” Journal of Money, Credit and Banking, 34.

71. Hoevan, R.V.D .(1987), “External Shocks and Stabilisation Policies: 
Spreading the Load,” International Labour Review, Vol. 126, No.2.

72. Horton.S, R.Kanbur and D. Mazumdar, (1991),“Labour Market in an Era of 
Adjustment: Evidence from 12 Developing Countries,” International Labour 
Review, Vol. 130, No.5 & 6.

73. Jones. C. I, (1995), “R&D-based models of economic growth”, Journal of 
Political Economy, Vol.l03,No.3.

74. Joshi, M.V. (2003), “ Most Urgent Need for Rural Transformation-oriented 
Second Generation Economic Reforms”, In: B.N. Singh, M.P, Shrivastava and 
N. Prasad (eds), Economic Reforms In India, APH Publishing Corporation, 
New Delhi.

75. Joshi, V. and I.M.D. Little. (1993), “Macro-Economic Stabilisation in 
India, 1991-993 and Beyond”, Economic and Political Weekly, December, 4.

76. Kaur, Narinder and Singal. K.C(1986), “ Destinationwise Export Instability in 
India,” Margin, Vol.l8,No.3.

77. Kindleberger.C.P. (1958), “ The Terms of Trade and Economic 
Development,” Review of Economic and Statistics, Vol.40.

78. Kingston, J. L. (1973). “Export Instability in Latin America: The Postwar 
Statistical Record”, Journal of Developing Areas, Vol. VII,

79. Kingston, J.L. (1976). “Export Concentration and Export Performance in 
Developirig Countries: 1954-1967,” Journal of Development.

80. Kose, M. A. and R. Reizman. (2001), “Trade Shocks and Macroeconomic 
Fluctuations in Africa,” Journal of Development Economics, Vol. 65,No.l.

81. Krishna, Pravin, and Devashish Mitra.(1998), “Trade Liberalization, Market 
Discipline and Productivity Growth: New Evidence from India.” Journal of 
Development Economics, Vol.56,No.2.

82. Krugman, Paul R. (1979). "Increasing Returns, Monopolistic Competition, and 
International Trade," Journal of International Economics, Vol. 9. 
(November).

83. Krugman, Paul R. (1980). "Scale Economies, Product Differentiation, and the 
Pattern of Trade," American Economic Review 70.

84. Kumar.Deepak L.(1979), “Indian Export incentives,” Journal of Development 
Economics, Vol.6,No. 1.

167



85. Lam, N. V. (1980) “Export Instability, Expansion and Market Concentration: 
A Methodological Interpretation,” Journal of Development Economics, Vol.7, 
No.l.

86. Leela.P.(1985), “Export Performance in India: A Disaggregate . analysis,” 
Margin,Vol. 17, No.4.

87. Leon, Javier, and Raimundo Soto. (1997), “Structural Breaks and Long-Run 
Trends in Commodity Prices,” Journal of International Development ,Vol. 9 
(May-June).

88. Leontief, Wassily. (1954). "Domestic Production and Foreign Trade: The 
American Capital Position Reexamined," Economia Internatiozionale.Vol.l, 
(February).

89. Loayza, N. V., R. Ranciere, L. Serven, and J. Ventura . (2007), 
“Macroeconomic Volatility and Welfare in Developing Countries: An 
Introduction”. World Bank Economic Review, Vol. 21, No.3.

90. Love, J . (1977), “The Decline in Export Instability,” Journal of Development 
Studies, Vol.39, No.4.

91. Love, J . (1979). “Trade Concentration and Export Instability”. Journal of 
Development Studies.

92. Love, J . (1994), “ Engines of Growth: The Exports and Government Sectors,” 
World Economy, Vol. 17.

93. Love, J. (1985) “Export Instability: An Alternative Analysis of Causes”. 
Journal of Development Studies, Vol. 21, No. 2.

94. Love, J. (1989),“Export Instability, Imports and Investment in Developing 
Countries,”. Journal of Development Studies, Vol. 25, No.2.

95. Lucas, R.E. (1988),“On the Mechanics of Economic Development”, Journal 
of Monetary Economics, 22.

96. Lutz, M.(1994), “The Effects of Volatility in the Terms of Trade on Output 
Growth: New Evidence,” World Development, Vol. 22, No. 12.

97. Maizels, A.(2003),” New Evidence on the North-South Terms of Trade”, 
http://www.southcentre.org.

98. Massel,' B. F,(1964). "Export Concentration and Fluctuations in Export 
Earnings: A Cross-Section Analysis," American Economic Review. Vol. 54.

99. Massel, B.F.(1970), "Export instability and Economic Structure," American 
Economic Review, Nol.60.

168



100. Mathur, Ashok (1999),“ Economic Reforms, Employment and Non
employment Theory, Evidence and Policy”, IES Conference Volume, 
Amritsar.

101. MathunA (1973), “ India’s Terms of Trade with U.S.A, 1951 to 1969”, The 
Indian Economic Journal, Vol.21, No.2.

102 Mendoza, jE (1995). “The Terms of Trade, the Real Exchange Rate, and 
Economic'Fluctuations”, International Economic Review ,Vol.36, No.l.

103. Mendoza, E.(1994), "Terms of Trade Uncertainty and Economic Growth: Are 
Risk Indicators Significant in Growth Regressions?" International Finance 
Discussion Paper, 491, Board of Governors of the Federal Reserve System, 
Washington, D.C.

104. Mendoza, E.(1994), "Terms of Trade Uncertainty and Economic Growth: Are 
Risk Indicators Significant in Growth Regressions?" International Finance 
Discussion Paper. 491, Board of Governors of the Federal Reserve System, 
Washington, D.C.

105. Mendoza, E.(1997), “Terms of Trade Uncertainty add Economic Growth,” 
Journal of Development Economics, Vol. 54, No.2.

106. Misra, V.N.(1998),“Economic Reforms, Terms of Trade, Aggregate supply
■ and private investment in A culture : Indian Expense”, Economic and Political

Weekly, Augest, 1,1999.

107. Moran, C. (1983) “Export Fluctuation and Economic Growth: An Empirical 
Analysis”. Journal of Development Economics, Vol. 12, Noil-2.

108. Murray, D. (1978), “Export Earnings Instability: Price, Quantity, Supply, 
Demand?” Economic Development and Cultural Change, Vol. 26, No.2.

109. Nambiar, R.G., B.L. Mumgekar, and G.A. Tadas. (1999), “Is Import 
Liberalization Hurting Domestic Industry and Employment?” Economic and 
Political Weekly, February 13.

110. Nilanjan Banik (2007), “India’s Exports: Is the Bull Run Over?”, Asia-Pacific 
Trade and Investment Review Vol. 3, No. 2, December. No,3.

111. O'Brien, P. (1972), "On Commodity Concentration of Exports in Developing 
Countries,"Economic Intemazionale, Vol. 25, No.2.

112. Pal, Suresh .(1992), “Agricultural Export of'’India: Issues of Growth and 
Instability”. Indian Journal of Agriculture Economics, Vol.4, No.2.

113. Pal, Suresh. (1992),. “Agricultural Export of India: Issues of Growth and 
Instability”, Indian Journal of Agriculture Economics, Vol.4, No.2.

169



114.. Panagariya, Arvind.(2000),“Preferential Trade Liberalization: The Traditional 
Theory and New Developments.” Journal of Economic Literature, Vol. 38.

115. Panagariya, Arvind.(2004),“Growth and Reforms During 1980s and 1990s.” 
Economic and Political Weekly, June 19.

116. Pastor,M.( 1987), “The Effects of IMF Programmes in the Third World : 
Debate and Evidence from Latin America”, World Development, vol. 15, 
No. 2.

117. Porter, M. (1987), "From Competitive Advantage to Corporate Strategy", 
Harvard Business Review, May/June, pp. 43-59.

118. Posner, M.V. (1961), "International trade and technical change", Oxford 
Economic Papers, Vol. 13.

119. Powell, A. (1991), “Commodity and developing countries terms of trade: what 
does the long-run show?”, The Economic Journal, vol. 101.

120. Prasad, £., Rogoff, K.S., Wei, S.-J., Kose, M.A., 2003. “Effects of Financial 
Globalization on Developing Countries: Some Empirical Evidence,” IMF 
Occasional Paper 220, August. .

*

121. Prebisch, R.(1950),”The Economic Development of Latin America, and its 
Principal Problems”, United Nations,Department of Economic Affairs,

122. Lake Success, NY. Reprinted in Economic Bulletin for Latin America 1 
(1962): 1-22.

123. Pritchett, L.(2000),’’Understanding patterns of economic growth: searching for 
hills among plateaus, mountains and plains”, World Bank Economic Review, 
Vol. 14, No.2.

124. Raddatz, Claudio.(2007), “Are External Shocks Responsible for the Instability 
of Output in Low-Income Countries?,'”Journal of Development Economics, 
Vol. 84.

125. Raipuria, K. (2001). “Knowledge Bowl’ Yet to Yield Major Gains”, Economic 
and Political Weekly, 35.

126. Ramey, Garey, and Valerie A. Ramey.(1995). “Cross-Country Evidence on 
the Link Between Volatility and Growth.” American Economic Review ,Vol. 
85, No.5.

127. Ramkishen S. Rajan & Rahul Sen (2002), “A Decade of Trade Reforms in 
India, How it compares with East Asia, World economics”, Vol. 3, No. 4, 
October-December.

128. Ramkishen S. Rajan & Rahul Sen.(2000),“ A Decade of Trade Reforms in 
India,” World Economics, Vol. 3, No. 4, October-December.

170



129. Riccardo Faini, Land Pritchett, and Fernando Clavijo (1988), “ Import 
Demand, in Developing Countries Import Demand in Developing Countries”, 
Working Papers, 122, The World Bank, November. 1988.

130. Rodrik, D (1996), “ Understanding economic policy reform”, Journal of 
Economic Literature, Vol. 34.

131. Sachs, Jeffrey D. and Andrew M. Wamer.(1999), “The Big Push, Natural 
Resource Booms and Growth,” Journal of Development Economics 59,

132. Sai, Haragopal. (2003), “ Trade Reforms and Export Performance,” In: B.N. 
Singh, M.P. Shrivastava and N. Prasad (eds), Economic Reforms In India, 
APH Publishing Corporation, New Delhi.

133. Sala-i-Matin. X. (1997), “ I just ran two million regressions”, American 
Economic Review Vol. 87, No. 2.

134. Santos-Paulino, A. (2002b), ‘Trade Liberalisation and Export Performance in 
Selected Developing Countries’, Journal of Development Studies, Vol. 39.

135. Sapsford, D and John-ren Cheri.(1999), “ The Prebisch-Singer Thesis: A 
Thesis for the New Millennium?”, Journal of International Development,

■ Vol.ll, No.6.

136. Sapsford, D and P. Sarkar and H. Singer.(1992), “The Prebisch-Singer Terms 
of Trade Hypothesis Revisited”, Journal of International Development, Vol.4, 
No. 3.

137. Sapsford, D and V. N Balasubramanyam (1999), “Trend and Volatility in the 
Net Barter. Terms of Trade, 1900-92: New Results from the Application of a 
(Not So) New Method”, Journal of International Development, 11 (6).

138. Sapsford, D and V. N Balasubramanyam.(1994), ‘The Long Run Behavior of 
the Relative Price of Primary Commodities: Statistical Evidence and Policy 
Implications”, World Development, 22 (11).

139. Sapsford, D. (1985),’’The Statistical Debate on the Net Barter Terms of Trade 
between Primary Products and Manufacturers: A Comment on Some 
Additional?Evidence”, Economic Journal, 95 (379).

140. Sarada. . C,Ravisanker.T, Kxishnan.M, Ananadanarayanan.C.(2006), 
“Instability in Indian Seafood Exports: Sources, Shortfalls and stabilization 
Measures- A Time Series Analysis,” Central Institute of

141; Brackishwater Aquaculture,( Indian Council of Agricultural 
Research),Chennai-28, www.ciba.tn.nic.in.

142. Sarkar, P.(1986), “The Singer-Prebisch Hypothesis: A Statistical Evaluation”, 
Cambridge Journal of Economics, December.

171



143. Sarkar, P.(1994), “ Long Term Behavior of Terms of Trade of Primary 
Products vis a vis Manufactures: A Critical Review of Recent Debate”, 
Economic and Political Weekly, 29 (26).

144. Sarkar.P. and Singer.H.W (1991),” Manufactured Exports of Developing 
Countries and Their Terms of trade”, Economic record, Vol.66, No. 195.

145. Sau,Ranjit.(1994),“ Foreign Direct Investment, Portfolio Investment and 
Macroeconomic Stability”, Economic and Political Weekly Feb. 12.

146. Savvides, A. (1984). “Export Instability and Economic Growth: Some New 
Evidence, Economic Development and Cultural Change, 32.

147. Schloss, H. H. (1977),” Declining Terms of Trade; Myth or Reality”, 
Economia Intemazionale, Vol.30.

148. Serhan Qiftgioglu; Comert Karaaslan; M. Hulusi Demir : Savings, Investment, 
Exports and Economic Growth in Turkey Review of Social, Economic & 
Business Studies, Vol.3/4.

149. Seth, V K (1998), “Economic reforms and capacity utilisation in Indian 
industry”, Productivity, 39, (3).

150. Sharan.V (1984).” Instability in Export Earnings, Export Concentration and 
India.” Foreign Trade Review. XIX, No. 1, April-June.

151. Sheehey, B. "Levels and Sources of Export Instability: Some recent evidence." 
Kyklos, 30, 1977.

152. Singer, H. W. (1950), "The Distribution of Gains between Investing and 
Borrowing Countries," American Economic Review, Vol. 40.

153. Sinha, D. (1999). “Export Instability, Investment and Economic Growth in 
Asian Countries: A Time Series Analysis”. Economic Growth Centre 
Discussion, Paper No. 799, (Yale University).

154; Smriti. Mukeiji (1987), “Exports and Economic Growth in India,” Margin, 
Vol. 19, No.2.

155. Souter. G. N. "Export Instability and Concentration in the less developed 
countries." Journal of Development Studies, 4, 1977.

156. Spraos, J.(1980), "The Statistical Debate on the Net Barter Terms of Trade 
between Primary Commodities and Manufactures," Economic Journal , 
No. 90.

157. Sule.O and James.H (1988), “Export Instability and growth.” Working paper 
No. 486, IMF.

172



158. Thirlwall. A. P. and Bergevin. J.(1985),’’Trends,cycles and Asymmetries in 
. the Terms of Trade of Trade of Primary Commodities from Developed and

Less Developed Countries”, World Development, Vol. 13,No.7.

159. Tondon.R.(1982),”Prebish-Singer Hypothesis and Terms of Trade- Peripheral 
Capitalism in the 1980s”, Asian Journal of Economics, Vol.l,No.4.

160. Tsui, K. Y. (1988). ‘The Measurement of Export Instability: A 
Methodological Note”. Economic Letters, 27.

161. Turnovsky, S.J and Chattopadhyay. P,(2003), “ Volatility and growth in 
developing economies: some numerical results and empirical evidence”, 
Journal of International Economics ,Vol.59.

162. Vernon, R. (1966), "International investment and international trade in the 
product cycle", Quarterly Journal of Economics, Vol. 80.

163. Vernon, R. (1979), "The product cycle hypothesis in a new international 
environment", Oxford Bulletin of Economics and Statistics, Vol. 41.

164. Y V Reddy (2007),“ India - development and reform experience; and 
prospects”. Address by Dr Y V Reddy, Governor of the Reserve Bank of 
India, at the Bank of Mexico, Mexico City, 13 September.

BOOKS:

165. Agrawal, Pradeep and others,(2000)., “Policy Regimes and Industrial 
Competitiveness: A Comparative Study of East Asia and India, ”, Palgrave 
Macmillan, London.

166. Ahluwalia, Isher J (1991), “Productivity and Growth in Indian 
Manufacturing, ” Oxford University Press, New Delhi.

167. Ahluwalia, Isher J (1995), “Industrial Growth in India: Stagnation since the 
mid-sixties, ” Oxford University Press, New Delhi.

168. Ahluwalia, Montek S (2000), “India ’s Economic Reforms: An Appraisal, ” in 
Jeffrey Sachs and Nirupam Bajpa’s (eds.), “India in the Era of Economic 
Reform, ” Oxford University Press, New Delhi.

169. Allen, William R. (1987),“Mercantilism.” In John Eatwell, Murray Milgate, 
and Peter Newman, eds.,

170. Bert G.Hickman. (1992), “International Productivity and Competitiveness, ” 
Oxford University Press US .Reforms, New Delhi, Ministry of Finance.

171. Bhagavati, J and T.N. Srinivasan (1993), India and Economic The New 
Palgrave: A Dictionary of Economics. Vol. 3, Macmillan London.

173



172. Bhagwati, J., and Srinivasan, T.N (2001), “Outward-Orientation on 
Development: Are the Revisionists Right,” in Trade, Development and 
Political Economy, by Deepak Lab and Richard Snape eds. Palgrave, London.

173. Bhagwati, Jagdish and Desai, Padma(1970), India: Planning for 
Industrialization, Oxford University Press: England.

174. Bhagwati, Jagdish and Srinivasan, T.N. (1975), Foreign Trade Regimes and 
Economic Development: India, Columbia University Press, New York.

175. Bosworth, B., S, Collins and A. Virmani (2006). “Sources of Growth in the 
IndianEconomy”, paper presented to the India Policy Forum, New Delhi, 31 
July-1 August.

176. Coppock. J. D (1962), “International Economic Instability”,. McGraw-Hill. 
New York.

177. Cuddington, J.T. and S.-J. Wei (1998): An empirical analysis of real 
commodity price trends: Aggregation, model selection and implications”, in 
H.W. Singer, N. Hath and R. Tandon (comps.), Export led versus balanced 
growth in the 1990’s, New World Order Series, vol. 13, BR Publishing 
Corporation, New Delhi.

178. Dreze, Jean, and Amartya Sen (1995), Economic Development and Social 
Opportunities, Oxford University Press, New Delhi.

179. Dutta, D. (1998), “Fifty years of economic development in India: rhetoric and 
reality,'” in P. K. Basu, N. D. Karanaratne and C. A. Tisdell (eds.), Fifty Years 
of Indian Development: India in Retrospect, Future Directions and Investment 
Outlook, Economics Conference Monograph No 5, The University of 
Queensland, Australia.

180. Elhanan Helpman and Paul R. Krugman (1985),Market Structure and Foreign 
Trade Increasing Returns, Imperfect Competition, and the International 
Economy, The MIT Press Cambridge, Massachusetts London, England.

181. Findlay, Ronald. (1981), “The fundamental determinants of the terms of 
trade”, The World Economic Order: Past and Prospects, S. Grassmari and E. 
Lundberg (eds.), Macmillan, London.

182. Gehrels, F. (1991), “Essays in Macroeconomics of an Open Economy”, 
Springer-Verlag, New York.

183. Gide.C and Rist.C.(1945), “ A History of Economic Doctrines”, Ballantyne 
Press, Colchester, London.

184. Goldstein,M. and Khan,M (1985). “Income and Price Effects in Foreign 
Trade”. In Handbook of International Economics (Eds), R.W. Jones and

185. B.B. Kenen, Elsevier, Aryan Hellas Limited, Amsterdam.

174



186. Gujarati, D.N (2004), “Basic Econometrics,” Fourth Edition, Tata McGraw- 
Hill, New Delhi.

187. Helpman, Elhanan.and Paul R. Krugman (1985). Market Structure and 
Foreign Trade: Increasing Returns, Imperfect Competition, and the 
International Economy, (Cambridge, Massachusetts, The Massachusetts 
Institute of Technology Press.

188. Johnson,. H.G.(1954),"Increasing productivity, income-price trends and the 
trade balance”, reprinted in International Trade and Economic Growth, 
Cambridge, Massachusetts, Harvard University Press, 1967.

189. Joshi, V. arid I.M.D. Little, (1996), India's Economic Reforms: 1991-2001, 
Oxford University Press, New Delhi.

190. Karl E.; Fair, Ray C. (1999), Principles of Economics (5th ed.), Prentice-Hall, 
New York. ’ ■

191. ' Kaur.Narinder. (1995), “India’s Exports:. Instability, Performance and
Policy.’’ Deep and.Deep Publications, New Delhi.

192. Kelkar, V.L. (2001). “India’s Reform Agenda : Micro, Meso and Macro 
Economic Reforms”, Fourth Annual Fellows Lecture 2001, Centre for the 
Advanced Study of India, University of Pennsylvania.

193. Kindleberger.C.P.(1956), “The Terms of Trade: A European Case Study” 
(London: Chapman and Hall; New York: Willy.

194. Kindleberger.C.P.( 1962), “Foreign Trade and National Economy”, New 
Haven and London, Yale University press.

195. Knudson, , O. and Parries (1975), A Trdde Instability and Economic 
Development Lexington: Lexington Books.

196. Kumar Nagesh (1994), “Multinational Enterprises and Industrial
Organisation: A case of India,” Sage Publication, New Del hi.

197. Lequiller, Frangois and Derek Blades,(2006), “Understanding . National 
Accounts, ’’ OECD, Paris.

198. Lewis, W. A. (1978b),1’’Growth and Fluctuations”, 1870-1913 (Boston: Allen
and Unwin). ■ ■

199. MacBean, A.I. (1966), Export Instability and Economic Development 
Cambridge: Harvard University Press.

200. Maddison, A (1992), Dynamic Forces in Capitalist Development. A Long-run 
Comparative View, Oxford University Press, Oxford.

201. Martin Wolf (1982), India’s Exports, Oxford University Press, Oxford.

175



202. Michaely, M. (1962), “Concentration in International Trade.” Amesterdam: 
North-Holland. 1962.

203. Mill. J.S.(1848), “Principles of Political Economy.” Vol.II, Book IV, New 
York: Colonial Press (Reprint 1900).

204. Parikh, Kirit.S (2002), “ Social Infrastructure : an important Physical 
Infrastucture”. Chapter 7 of “India Development Report”, Oxford University 
Press 2002.

205. Sachs, Jeffrey D. and Warner, Andrew (1995), “Economic Reform and the 
Process of Global Integration”,in William C. Brainad and George

206. L.Perry,(eds.), Brookings Papers on Economic Activity, 1,1-118.

207. Sapsford, D and John-ren Chen.(1998), “The Prebisch-Singer Terms of Trade 
Hypothesis: Some (Very) New Evidence, in D. Sapsford and John-ren Chen 
[Edt]: Development Economics and Policy, Macmillan and St. Martin’s Press.

208. Saxena, N.C.(2001), “Improving Effectiveness of Government Programmes: 
An Agenda of Reform for the 10th Plan, ” paper presented at a conference on 
“Fiscal Policies to Accelerate Growth,” organized by the World Bank, New 
Delhi, May 8, 2001, available at www.fiscalconf.org.

209. Singer. H. W.(1987), “Terms of Trade”, in John Eatwell, Murray Milgate and 
Peter Newman eds. The New Palgrave: A Dictionary of Economics, London: 
Macmillan.

210. Smith.A. (1776),”An Inquiry into the Nature and Causes of the Wealth of 
Aarons,London:George Routledge (reprint, 1890).

211. Spraos, J. (1983), Inequalising trade? A study of traditional North/South 
specialisation in the context of terms of trade concepts, Oxford: Clarendon 
Press.

212. Srinivasan, T.N. (2000), “Eight Lectures on India’s Economic Reforms,’’New 
Delhi, Oxford University Press.

213. Stem, Nicholas (2001), “Building a Climate for Investment, Growth and 
Poverty Reduction in India, ” in “A Strategy for Development, ” published by 
World Bank.

214. Taylor, L. (1983),”Structuralist macroeconomics: Applicable models for the 
third world”, New York, Basic Books.

215. Taylor,Lance(1988), “Varities of Stabilisation Experience : Towards Sensible 
Macroeconomics in the Third World,” (Oxford: Clarendon Press).

176



216. Tendulkar, Suresh P. (1999), “Exports in India’s Growth Process”, ICRIER 
Working Paper No. 46 (New Delhi, Indian Council for Research on 
International Economic Relations).

217. Viner. J. (1953) "International Trade and Economic Development”, Oxford: 
Clarendon Press.

218. Wadhva. Charan D.(2003) “India’s External Sector” Chapter - 12 in the 
Report of Research Project on India-2025: A Study of the Social, Economic 
and Political Stability, Centre for Policy Research, New Delhi.

REPORTS AND SURVEYS

1. Government of India (Ministry of Finance): Economic Survey, Various issues, 
1985-86,1987-88, 1990-91, 1991-92, 1995-96,1998-99, 1999-2000, 2001- 
2002, 2004-005, 2007-08, Government Printing Office, New Delhi

2. Planning Commission, “Report of the Advisory Group on Tax Policy and Tax 
Administration for the Tenth Plan, ” 2001a.

3. RBI, “Report on Currency and Finance”, Various issues, Mumbai: Reserve 
Bank of India.

4. Reserve Bank of India. (2007), Handbook of Statistics on Indian Economy. 
Mumbai and various issues.

5; Reserve Bank of India. 2003. Annual Report 2002-2003. Mumbai, (from 
1980-81 to 2006-07).

6. World Development Report (2005), “A Better Investment Climate for 
Everyone.” Oxford University Press.

177


