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Note !
Figures in brackets are "t" values. 
4 significant at 5X level.

44 significant at IX level.

Equations Fitted are
T.C = + B X — (i)

1

T.C = + B x ♦ B xX-----(ii)

1 2
Where

T.C a Total cost (Rsl.
X = Output produced (aeasured in Tonnes).

Here total cost is defined to consist of expenditure on 
•aterial and non-aaterial inputs plus 15% of fixed 
capital (expressed at cu^ent price)*


