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&KDSWHU���

'LVSODFHG�0LJUDQW�:RPHQ�DQG�WKH�&XOLQDU\�6SDFH�

:KR� FDQ� UHDOO\� GLVWLQJXLVK� EHWZHHQ� WKH� VHD� DQG� ZKDW¶V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

UHIOHFWHG� LQ� LW" � 2U� WHOO � WKH� GLIIHUHQFH� EHWZHHQ� WKH� �

IDOOLQJ�UDLQ�DQG�ORQHOLQHVV" ���

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �+DUXNL�0XUDNDPL� �6SXWQLN�6ZHHWKHDUW

:H�VD\�$PHULFD�\RX�DUH�PDJQLILFHQW � �DQG�ZH�PHDQ�ZH�DUH�KHDUWEURNHQ� �

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �5HHWLND�9D]LUDQL� �µ,W¶V�D�<RXQJ�&RXQWU\¶�

7KH� DERYH�PHQWLRQHG� OLQHV� KDYH� EHHQ� XVHG� E\� 'LYDNDUXQL� LQ� KHU�

HSLJUDSK� WR� WKH� QRYHO� 4'�� 7KH� SDQJV� RI� ORQHOLQHVV� DQG� RI� EHLQJ�

KHDUWEURNHQ� DUH� DQ� LQWHJUDO� SDUW� RI� PRVW� GLDVSRULF � MRXUQH\V�� WKH�

IHHOLQJV� EHFRPH� GRXEO\� SDLQIXO � DQG� FKDOOHQJLQJ� IRU� WKH� ZRPHQ� ZKR�

KDYH�EHHQ�XSURRWHG� IURP� WKHLU� QDWLYH� ODQG�DQG�KDYH� WR�FDUU\� WKH�EXUGHQ�

RI� EHLQJ� WKH� FXOWXUDO� DPEDVVDGRUV� LQ� WKH� QHZ� ODQG�� XSKROGLQJ� WKH�

WUDGLWLRQDO� FXOWXUDO � YDOXHV� RQ� WKH� RQH� KDQG� DQG� WU\LQJ� WR� FRSH�ZLWK� WKH�

PDWHULDOLVWLF� ZRUN� FXOWXUH� RI � WKH� QHZ� ODQG�� 7KH� WHUP� ³7ULVKDQNX¶� XVHG�

E\� )UHGHULFN� 0RQLND� LV � VR� DSW� WR� GHVFULEH� WKH� SOLJKW� RI� WKHVH� ZRPHQ��

7DNHQ� IURP� ,QGLDQ� P\WKRORJ\� � WKH� ZRUG� GHVFULEHV� WKH� WXJ�RI�ZDU�

VLWXDWLRQ� WKDW � WKHVH�GLDVSRULF �ZRPHQ� ILQG� WKHPVHOYHV� LQ� � FDXJKW�DV� WKH\�
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DUH� EHWZHHQ� WZR� SRZHUIXO� FXOWXUHV� � WZR� RSSRVLWH� ZRUOGV� � $FFRUGLQJ� WR�

,QGLDQ� IRONORUH� � 7ULVKDQNX� UHPDLQHG� IRUHYHU� LQ�PRWLRQ� EHWZHHQ� KHDYHQ�

DQG�HDUWK�DQG� WKLV�RVFLOODWRU\�VWDWH� � WKLV� LQ�EHWZHHQ�VWDWH � LV �RQH� WKDW� WKH�

GLDVSRULF�FRPPXQLW\�LGHQWLI LHV�ZHOO�ZLWK��

:RPHQ� ZULWHUV� RIWHQ� GHSLFW � WKH� GLOHPPDV� DQG� PDODGLHV� RI� ZRPHQ�

OLYLQJ� IDU� DZD\� LQ� IRUHLJQ� ODQGV� � 'LYDNDUXQL� � ZKR� KDV� EHHQ� DFWLYHO\�

DVVRFLDWHG� ZLWK� WKH� RUJDQL]DWLRQV� LQYROYHG� LQ� LPSURYLQJ� GLDVSRULF�

ZRPHQ¶V� FRQGLW LRQV� � DGGUHVVHV� LVVXHV� UHODWHG� WR� KRPHOHVVQHVV� �

QRVWDOJLD� � DQG� DPDOJDPDWLRQ� RI� FXOWXUHV� WKURXJK� KHU� SRUWUD\DO� RI�

ZRPHQ� FKDUDFWHUV� � +HU� ILFWLRQDO� ZRUNV� DUH� UHSOHWH� ZLWK� GLDVSRULF�

FRQVFLRXVQHVV�ZKHUH�ZRPHQ�SURWDJRQLVWV� VWUXJJOH� WR� NHHS� DI ORDW � LQ� WKH�

PLGVW�RI� WKH�LQHYLWDEOH�FKDRV�FDXVHG�E\�WKH�FODVK�EHWZHHQ�WKH�KRPH�DQG�

WKH� KRVW� ODQG�� VLQJXODU� DQG� WKH� PXOW L � FXOWXUH� � WUDGLWLRQDO� H[SHFWDWLRQV�

DQG�FRQWHPSRUDU\�GHPDQGV� �

,Q� KHU� LQWHUYLHZ� WR�0HWND� =XSDQFLF � � VKH� RSHQV� DERXW� KHU� FKDUDFWHUV� LQ�

$UUDQJHG�0DUULDJH@ �³��

0\� FKDUDFWHUV� DUH�PRVWO\� ,QGLDQ�ZRPHQ� JURZLQJ� XS� LQ� ,QGLD� LQ� D � YHU\�

WUDGLWLRQDO� IDPLO\� � ,Q� $UUDQJHG� 0DUULDJH� � PDQ\� FRPH� IURP� D�

EDFNJURXQG� VLPLODU � WR� P\� RZQ�´� 0DQ\� FKDUDFWHUV� LQ� $UUDQJHG�

0DUULDJH � D UH� GHDOLQJ� ZL WK� WKLV� VXGGHQ� FKDQJH� LQ� ZRUOGYLHZ�� DW� RQFH�

H[KLODUDWLQJ� DQG� DOVR� WHUULI\LQJ�� 7KH\� KDYH� WR� PDNH� VHQVH� RI� WKH� QHZ�

VLWXDWLRQ�� ZKLFK� EHJLQV� WR� W UDQVIRUP� WKHP� DV� ZRPHQ�� ,W � EHJLQV� WR�

FKDQJH� WKHLU� UHODWLRQVKLSV� ZLWK� WKH� SHRSOH� LQ� WKHLU� IDPLO\�� WKHLU�

KXVEDQGV� � ZKR� DUH� ZLWK� WKHP� LQ� WKH� QHZ� FRXQWU\� � DQG� WKHL U� SDUHQWV� �
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ZKR� DUH� XVXDOO\� EDFN� LQ� ,QGLD� � 7KHUH� DUH� FKLOGUHQ�ZKR� DUH� QRZ� ERUQ� LQ�

WKH� QHZ� HQYLURQPHQW� � VWLO O � FDXJKW� EHWZHHQ� WZR� FXOWXUHV� � \HW � ZLWK� D�

FRPSOHWHO\� GLIIHUHQW�ZRUOGYLHZ��7KLV� LV� DOVR� D� YHU\� LPSRUWDQW� WKHPH� LQ�

P\� VWRULHV�7KH�8QNQRZQ�(UURUV� RI�2XU� /LYHV � �ZLWK�PRYHPHQW�EDFN�DQG�

IRUWK�EHWZHHQ�WKH�WZR�ZRUOGV�´�

,Q� %9*� � ZKLFK� LV� RQH� RI� WKH� PRVW � DFFODLPHG� ZRUNV� RI� 'LYDNDUXQL�

VSDQQLQJ�WKUHH�JHQHUDWLRQV�RI �ZRPHQ�RYHU�D�SHULRG�RI�VL[�GHFDGHV� �%HOD�

'HZDQ� ZKR� KDV� HORSHG� WR� WKH� 86� WR� PDUU\� WKH� ORYH� RI� KHU � OLIH� ILQGV�

KHUVHOI� LQ� D� VLPLODU� FRQXQGUXP� RI� HVWUDQJHPHQW� IURP� KHU� PRWKHUODQG�

DQG� VHYHUDQFH� �+HU� LQLWLDO � HXSKRULD� �ZKHQ� VKH� KDV� GHVHUWHG� KHU�PRWKHU� �

GURSSHG�RXW�RI� FROOHJH� � DQG� ODQGHG�DW� WKH� DLUSRUW�ZLWK� IRUJHG� SDSHUV� � DW�

QRW� EHLQJ� KDUDVVHG� RU� FDWFDOOHG� HYHQ� DIWHU� VKH� NLVVHV� 6DQMD\� LQ� SXEOLF� �

LV�VKRUW� O LYHG��$IWHU�D�ZKLOH�VKH�UHDOL]HV�WKDW� WKH�TXDOLW\�RI� O LIH � WKDW�VKH�

LV� H[SHULHQFLQJ� LQ� WKH� PRVW � VRXJKW�DI WHU� FRXQWULHV� RI � WKH� ZRUOG� LV�

QRWKLQJ� � OLWHUDOO\� DQG� PHWDSKRULFDOO\� � µWR� ZULWH� KRPH� DERXW¶� � $V� VKH�

ZDWFKHV�KHU� KXVEDQG�DQG�KLV� IULHQG�VWUXJJOH� � VKH� DGPLWV� � ³ WKDW�$PHULFD�

PLJKW� KDYH� VDYHG� WKHLU� O LYHV� � EXW� LW � KDG� DOVR� GLPLQLVKHG� WKHP�´�

�'LYDNDUXQL������ �7KH�EXUGHQ� WKDW� VKH�PXVW�EHDU� DQG� WKH�GDLO\� VWUXJJOH�

VKH�XQGHUJRHV� LV� D� IDU� FU\� IURP�KHU� ODYLVK� OLIHVW\OH �EDFN� LQ� ,QGLD�ZKHUH�

VKH� ZDV� ERUQ� DQG� EUHG�� +HU� $PHULFDQ� GUHDP� LV� TXLWH � VKDWWHUHG� ZKHQ�

VKH� DGPLWV� WR� KHUVHOI� RQH� GD\� WKDW � IURP� DOO� SRVVLEOH� DQJOHV� ±� ILQDQFLDO� �

HPRWLRQDO� DQG� PDULWDO� � VKH� LV � OHDGLQJ� D� PLVHUDEOH� H[LVWHQFH��� � � � � � � � � � � �

³�� � � HYHU\WKLQJ� VKH� KDG� WDPSHG� GRZQ�� DO O� KHU� GLVDSSRLQWPHQWV� VLQFH� ±�

\HV� �IRU� WKH�I LUVW� WLPH�VKH�DGPLWWHG� LW�±�KHU�PDUULDJH� �VZLUOHG�LQ�KHU� OLNH�

D� GXVW� VWRUP� � 6KH�ZDV� VWXFN� LQ� D� GLQJ\� DSDUWPHQW� � VWXFN� LQ � D� GHDG�HQG�
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MRE� VKH� KDWHG� � VWXFN� XQGHU� D � ORDG� RI � XQSDLG� ORDQV� VR� KHDY\� WKDW � VKH¶G�

SUREDEO\� QHYHU� EH� DEOH� WR� VTXLUP� RXW� IURP� XQGHU� WKHP� DQG� JR� EDFN� WR�

FROOHJH�´� �'LYDNDUXQL� ����� 1RW� RQO\� GRHV� VKH� ILQG� KHUVHOI� HVWUDQJHG�

IURP� KHU� KRPH� DQG� KRPHODQG�� EXW � VKH� LV� DOVR� XQDEOH� WR� DGDSW� WR� WKH�

$PHULFDQ� OLIHVW\OH� DV�ZHOO� � +HU� VLWXDWLRQ� GXULQJ� WKH� LQLW LDO� \HDUV� LQ� WKH�

86�FDQ�EH�DSWO\�GHVFULEHG� LQ�WKH�PHPRUDEOH�OLQHV�E\�0DWKHZ�$UQROG� ��

³:DQGHULQJ�EHWZHHQ�WZR�ZRUOGV� �RQH�GHDG��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

7KH�RWKHU�SRZHUOHVV� WR�EH�ERUQ

:LWK�QRZKHUH�\HW � WR� UHVW �P\�KHDG� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

/LNH�WKHVH� �RQ�HDUWK�,�ZDLW �IRUORUQ�´�

6KH� \HDUQV� WR� EH� XQLWHG� ZLWK� KHU� PRWKHU� DQG� PRWKHU� ODQG� HVSHFLDOO\�

GXULQJ� KHU� XQSODQQHG� SUHJQDQF\� DV� WKH� UHDOL]DWLRQ� GDZQV� RQ� KHU� WKDW�

VKH�DQG�KHU�\HW� WR�EH�ERUQ�EDE\�ZRXOG�KDYH�EHHQ�IDU�EHWWHU� ORRNHG�DIWHU�

DQG� WDNHQ�FDUH�RI�EDFN�LQ�,QGLD��

,I� VKH� KDG� DOORZHG� 6DELWUL � WR� DUUDQJH� KHU� PDUULDJH� � VKH� ZRXOG� KDYH�

EHHQ� OLYLQJ� LQ� ,QGLD� �6KH�ZRXOG�KDYH�JRQH� WR�KHU�PRWKHU¶V�KRPH�IRU� WKH�

ELUWKLQJ�� DV� ZDV� WKH� WUDGLW LRQ� � WR� EH� FDUHG� IRU� DQG� SDPSHUHG�� 6DELWUL �

NQHZ� ZKDW� VKH� OLNHG� LQ� D� ZD\� WKDW� 6DQMD\� QHYHU� ZRXOG� � +HU� IDYRXULWH�

GHVVHUWV� IURP� 'XUJD � 6ZHHWV� � VDQGHVK� VWXIIHG� ZLWK� FKRFRODWH� � RU� GDUN� �

JOLVWHQLQJ� EDOOV � RI� SDQWXDV� LQ� URVHZDWHU� V\UXS�� +HU� WHD� PDGH� ZLWK� VR�

PXFK�PLON� WKDW� L W � WXUQHG�D�SDOH� SLQN��6DELWUL �ZRXOG�KDYH�PDGH� VXUH� VKH�

JRW� D� PXVWDUG�RLO � PDVVDJH� HDFK� GD\�� IUHVK�IULHG� UXL� ILVK� IRU� SURWHLQ� �

�'LYDNDUXQL������ �
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)DQWDVL]LQJ� DERXW� WKH� FXOLQDU\� GHOLJKWV� WKDW� ZRXOG� KDYH� EHHQ� SUHSDUHG�

LQ� KHU� KRQRXU� DQG� WKH� SDPSHULQJ� VKH� ZRXOG� KDYH� UHFHLYHG�� PDNHV� KHU�

IHHO� HYHQ�PRUH� GHSUHVVHG� LQ� WKH� VWUDQJH� QHZ� FRXQWU\� ZKHUH� VKH� LV� VW L OO �

ZRUNLQJ� DW� D � FUHFKH�� +HU� ]RPELH� O LNH� H[LVWHQFH� LQ� WKH� 86� LV� VXFK� D�

FRQWUDVW � DQG� LV� TXLWH� DSWO\� GHVFULEHG� E\� WKH� DXWKRU� LQ � WKH� IROORZLQJ�

OLQHV� � ³$W� 7LQ\� 7UHDVXUH� � VKH� PRYHG� OLNH � D � VOHHSZDONHU� � ZLSLQJ� QRVHV� �

VHSDUDWLQJ� ILJKWLQJ� FKLOGUHQ�� YDLQO\� WU\LQJ� WR� VRRWKH� WKH� WZR�\HDU�ROGV�

ZKR� URXWLQHO\� WKUHZ� WKHPVHOYHV� RQ� WKH� IORRU� � VFUHDPLQJ� � �'LYDNDUXQL�

����� �

+HU�YXOQHUDELO LW\�DQG�LVRODWHG�H[LVWHQFH�OHDG�WR�KHU�RYHU�GHSHQGHQF\�RQ�

KHU� KXVEDQG� 6DQMD\� � )URP� ILQDQFLDO � WR� HPRWLRQDO� VXSSRUW�� VKH� ORRNV� WR�

KLP�IRU�HYHU\WKLQJ�DQG�KHU�ZRUOG�UHYROYHV�DURXQG�KLP�DQG�KHU�GDXJKWHU�

7DUD� � %HOD� FRXOG� QRW� HYHQ� NHHS� XS� WKH� ,QGLDQ� VSLULWXDO� WUDGLW LRQV� DOLYH�

LQ� KHU� RZQ� KRPH�� DV� 6DQMD\� ZDV� DJDLQVW� L W � � 7DUD� ODWHU� PHQWLRQV� WR�

VRPHRQH�� WKDW� KHU� IDWKHU� ZDV� VR� DJDLQVW � LGRO� ZRUVKLS� WKDW� KHU� PRWKHU�

³KDG�WR�ILJKW�KLP�MXVW�WR�VHW �XS�DQ�DOWDU�LQ�WKH�NLWFKHQ� �ZKHUH�D �WLQ\�WHQ�

DUPHG� JRGGHVV� VWDWXH� VKDUHG� VSDFH� ZLWK� KHU� VSLFHV�´ � 6DQMD\� ZDV�

RSSRVHG� WR� KHU�PRWKHU� � VR�%HOD� FRXOG� QHYHU� FDOO� KHU� WR� WKH�86� RU� HYHQ�

WDNH� KHU� GDXJKWHU� WR� PHHW� KHU� LQ � ,QGLD� � :KDWHYHU� DQJHUV� RU� XSVHWV�

6DQMD\�� VKH� LV� UHDG\� WR� IRUVDNH� LW � RU� IRUFH� KHUVHOI� WR� IRUJHW� DERXW� LW� �

'XH� WR� 6DQMD\�� VKH� LV� QRW � RQO\� SK\VLFDOO\� DZD\� IURP� ,QGLD� � EXW � VKH� LV �

DOVR� GHWDFKHG� I URP� ULFK� ,QGLDQ� WUDGLW LRQV� DQG� ULWXDOV�� $V� D� UHVXOW� �

7DUD¶V� XSEULQJLQJ� LV � FRPSOHWHO\� GHYRLG� RI� DQ\� NQRZOHGJH� DERXW� KHU�

DQFLHQW� FXOWXUDO� KHUL WDJH� � $OVR� � DV� %HOD� KDG� QRW� DVVLPLODWHG� LQWR� WKH�

$PHULFDQ� OLIHVW\OH� � VKH� FRXOG� QRW� SDVV� RQ� DQ\�$PHULFDQ� YDOXHV� WR�7DUD�
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DV� ZHOO � � +HU� URRWOHVVQHVV� FDQ� EH� HDVL O\� GHFLSKHUHG� HYHQ� E\� D� VWUDQJHU�

OLNH�0U�� 9HQNDWDFKDODSDWL� � ZKRVH� ILUVW� LPSUHVVLRQ� RI� KHU� L V� HIIHFWLYHO\�

GHSLFWHG� LQ� WKHVH� OLQHV�� ³6KH� ZDV� SX]]OH� � ZLWK� KHU� ,QGLDQ� IHDWXUHV� DQG�

7H[DQ� ERRWV� � KHU� GHILDQW� SLHUFLQJV� � WKH� VNLQ� VW UHWFKHG� WKLQ� DFURVV� KHU�

IRUHKHDG�� +H� KDG� UHDG� VRPHZKHUH� WKDW � L W � ZDV� D� VW\OH� WKDW� OHVELDQV�

DIIHFWHG� � ZKDW� NLQG� RI� ,QGLDQ� IDPLO\� � HYHQ� LQ� $PHULFD� � ZRXOG� SURGXFH�

VXFK� D�K\EULG"´� �'LYDNDUXQL������� � 6WXDUW �+DOO� LQ�&XOWXUDO� ,GHQWLW\ �DQG�

'LDVSRUD� KDV� FRUUHF WO\� RSLQHG�� ³7KH� LQQHU� H[SURSULDW LRQ� RI � FXOWXUDO�

LGHQWLW\� FULSSOHV� DQG� GHIRUPV� � ,I � VLOHQFHV� DUH� QRW� UHVLVWHG� � WKH\�

SURGXFH�� LQ�)UDQ]�)DQRQ¶V�YLYLG�SKUDVH� �µLQGLYLGXDOV�ZLWKRXW�DQ�DQFKRU� �

ZLWKRXW� KRUL]RQ�� FRORXUOHVV� � VWDWHOHVV� � URRWOHVV� ±� D� UDFH� RI� DQJHOV�´�

7DUD¶V� ODFN�RI �URRWHGQHVV�DQG�D�VROLG�LGHQWLW\�LQFUHDVHV� IXUWKHU �DIWHU� WKH�

ELWWHU�GLYRUFH�RI �KHU�SDUHQWV� �+HU�IDWKHU� �ZKRP�VKH�FRQVLGHUHG�WR�EH�WKH�

FHQWUH� RI� KHU� XQLYHUVH� � VXGGHQO\� VKRFNV� KHU� ZLWK� WKH� QHZV� WKDW � KH�

ZRXOG� EH� VHSDUDWLQJ� IURP� KHU� PRWKHU� DQG� OHDYLQJ� WKHP�� 6KH� LV �

GHYDVWDWHG� QRW� MXVW� EHFDXVH� RI� WKH� VKRFNLQJ� QHZV�� EXW � DOVR� EHFDXVH�

WKHUH� LV � QR� FRPPXQDO� ERQG�� QR� IDPLOLDO � VXSSRUW� ± � HL WKHU� LQ � 86� RU� LQ�

,QGLD� �ZKLFK� FDQ� DLG� KHU� DQG�SURYLGH� FRXQVHO � WR�KHU� GXULQJ� WKLV� FULWLFDO�

SHULRG��%HLQJ�FRPSOHWHO\�GLVWDQFHG�IURP� WKH�ZLVGRP�DQG�HWKLFDO� �PRUDO�

YDOXHV� PHQWLRQHG� LQ � ,QGLDQ� P\WKLFDO� WUDGLW LRQ� WDOHV� � VKH� FDQQRW� HYHQ�

WXUQ� WR� WKH� UHQRZQHG� HSLFV� DQG� OHJHQGDU\� WDOHV� WR� JHW� VRPH� VRUW� RI�

VRODFH� WR� KHOS� KHU� GHDO� ZLWK� WKH� VWUHVV� � 7KDQNV� WR� KHU� XSEULQJLQJ�� KHU�

RQO\� VRXUFH� RI � NQRZOHGJH� DERXW� KHU� PRWKHUODQG� KDV� EHHQ� ³IURP� ERRNV�

DQG� PRYLHV� DQG� WKH� ,QWHUQHW�´� �'LYDNDUXQL� ����� �:LWK� ]HUR� FRQQHFWLRQ�

ZLWK� WKH� RWKHU �PHPEHUV� RI� ,QGLDQ� GLDVSRULF� FRPPXQLW\� DQG� QR� LGHD� RI�
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WKH� JORULRXVQHVV� RI� KHU� ZRQGHUIXO� FXOWXUDO� KHULWDJH� DQG� D� SHUVRQDOLW\�

GHYRLG�RI�FRUH�SULQFLSOHV�DQG�YDOXHV� �VKH�JRHV�DVWUD\�DQG�I OLWV� I URP�RQH�

MRE� WR� DQRWKHU� � RQH� UHODWLRQVKLS� WR� DQRWKHU� � +HU� VHQVH� RI� EHLQJ�

GLUHFWLRQOHVV� LV� UHIOHFWHG� LQ� KHU� GULYLQJ� VNLOOV� DV�ZHOO� DV� LV � REVHUYHG�E\�

'U� � 9HQNDWDFKDODSDWKL� DV� KH� QRWLFHV� WKDW� HYHQ� WKRXJK� VKH� KDG� EHHQ�

KLUHG� WR� GULYH� KLP� DURXQG�� VKH� SRVVHVVHG� ³OHVV�WKDQ�SHUIHFW� NQRZOHGJH�

RI� WKHLU � GHVW LQDWLRQ´ � DQG� VR� KH� LV � UHDOO\� UHJUHWWLQJ� WKH� IDFW � WKDW � VKH� LV �

KLV� GHVLJQDWHG� GULYHU� IRU� WKH� GD\�� �'LYDNDUXQL� ����� � (YHQ� ODWHU� ZKHQ�

WKH\� VRPHKRZ� PDQDJH� WR� QDYLJDWH� WKHLU� ZD\� WR� WKH� WHPSOH� � 7DUD� LV �

FRPSOHWHO\� RXW� RI �SODFH� LQ� WKH� WUDGLWLRQDO � VHW� XS� �+DYLQJ� QR� NQRZOHGJH�

RI�KHU�ELUWK� VLJQ��KHU� VWDU� �KHU �FODQ�±� LPSRUWDQW �GHWDLOV� IRU�D �+LQGX�� VKH�

LV� UHQGHUHG� VSHHFKOHVV� ZKHQ� WKH� +LQGX� SULHVW� DVNV� KHU� TXHVWLRQV�

UHJDUGLQJ� WKHVH� � 7KH� IROORZLQJ� H[FHUSW� FOHDUO\� SURYLGHV� WKH� UHDVRQ� IRU�

WKLV�� ³)DU� DV� ,� NQRZ�� ,¶YH� QHYHU� EHHQ� LQVLGH� D� WHPSOH� � 0\� IDWKHU� � ZKR�

ZDV�D �&RPPXQLVW � LQ�KLV�\RXWK� �ZDV�GHDG�DJDLQVW� LW � � � � � � �%HFDXVH�KH�ZDV�

WKH� IXOFUXP� RI� P\� H[LVWHQFH� � , � JUHZ� XS� FRQYLQFHG� UHO LJLRQ� ZDV� WKH�

RSLXP� RI� WKH� SHRSOH�´� �'LYDNDUXQL� ����� � � $W� WLPHV� ZKHQ� VKH� ILQGV�

KHUVHOI� LPDJLQLQJ� DERXW� KHU� JUDQGPRWKHU � UHVLGLQJ� LQ� ,QGLD� � VKH� FDQQRW�

UHODWH� WR� WKDW� WRR� �:KHQ�KHU �VXSHUYLVRU�DW � WKH�8QLYHUVL W\� WUDQVSRUWDW LRQ��

<YRQQH� KDG� PHQWLRQHG� WR� KHU� WKDW� KHU � FOLHQW� WKDW� GD\� ZRXOG� EH� DQ�

,QGLDQ�� VKH� LV� DQ\WKLQJ� EXW� H[FLWHG� WR� NQRZ� WKDW � DV� LV� FOHDU� IURP� KHU�

UHVSRQVH�� ³, � ZDV� FHUWDLQ� WKLV� SHUVRQ� ±� ZKRHYHU� KH� PLJKW � EH� ±� ZDV�

QRWKLQJ� OLNH� PH�� ,¶G � QHYHU� EHHQ� WR� ,QGLD� � ,� GLGQ¶W� KDQJ� ZLWK� ,QGLDQV� � ,�

GLGQ¶W� HYHQ� WKLQN� RI � P\VHOI� DV� ,QGLDQ�´� �'LYDNDUXQL� ����� � � 0DQ\�

VHFRQG�JHQHUDWLRQ�,QGLDQV�ERUQ� LQ�$PHULFD� IDFH� LGHQWLW\� LVVXHV� �DV� WKH\�
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WU\� DQG� QDYLJDWH� WKHLU� OLYHV� WKURXJK� WZR� GLYHUVH� FXOWXUDO� SXOOV� ±� WKH�

FXOWXUH� WKH\� ZHUH� ERUQ� LQWR� DQG� WKH� FXO WXUH� ZKHUH� DUH� EURXJKW� XS� LQ� �

7KH� PXFK�DFFODLPHG� ,QGLDQ� $PHULFDQ� ZULWHU� -KXPSD� /DKLUL� PDNHV� DQ�

REVHUYDWLRQ� DERXW� KHU� H[SHULHQFH� DV� D� VHFRQG� JHQHUDW LRQ� ,QGLDQ�

GLDVSRULF� LQ �$PHULFD�� ³,� KDYH� VRPHKRZ� LQKHULWHG� D� VHQVH� RI � H[LOH� IURP�

P\� SDUHQWV� � HYHQ� WKRXJK� LQ� PDQ\� ZD\V� ,� DP� VR� PXFK� PRUH� $PHULFDQ�

WKDQ� WKH\� DUH� � � � � � � ,� WKLQN� WKDW� IRU� LPPLJUDQWV� � WKH� FKDOOHQJHV� RI� H[LOH� �

WKH� ORQHOLQHVV�� WKH� FRQVWDQW� VHQVH� RI� DOLHQDWLRQ�� WKH� NQRZOHGJH� RI� DQG�

ORQJLQJ�IRU�D �ORVW�ZRUOG� �DUH�PRUH�H[SOLFLW �DQG�GLVWUHVVLQJ�WKDQ�IRU� WKHLU�

FKLOGUHQ� � � � � � � %XW� LW � ERWKHUHG�PH� JURZLQJ� XS�� WKH� IHHOLQJ� WKDW� WKHUH�ZDV�

QR�VLQJOH�SODFH�WR�ZKLFK�,�IXO O\�EHORQJHG�´��5DMSXW���� � �

$V� UHJDUGV� D� K\EULG� FXOWXUH� � $QWKRQ\� $SSLDK� IHHOV� WKDW� RQH� FDQ� EH� D�

URRWHG�FRVPRSROLWDQ�±� WKDW�RQH�FDQ�SUHVHUYH�RQH¶V�RULJLQDO� LGHQWLW\� DQG�

URRWV� DV� ZHOO � DV� OHDUQ� DQG� DSSURSULDWH� UHOHYDQW� IHDWXUHV� IURP� WKH� QHZ�

FXOWXUHV� DQG� KHQFH� FHOHEUDWH� WKH� GLIIHUHQFHV� WRR�� ³7KH� FRVPRSROLWDQ�

SDWULRW � FDQ� HQWHUWDLQ� WKH� SRVVLELOL W\� RI� D� ZRUOG� LQ� ZKLFK� HYHU\RQH� LV� D�

URRWHG� FRVPRSROL WDQ� � DWWDFKHG� WR� D� KRPH� RI� RQH¶V� RZQ�� ZLWK� L WV� RZQ�

FXOWXUDO� SHFXOLDULWLHV� � EXW� WDNLQJ� SOHDVXUH� IURP� WKH� SUHVHQFH � RI� RWKHU� �

GLIIHUHQW�SODFHV� WKDW�DUH�KRPH� WR�RWKHU� �GLIIHUHQW�SHRSOH�´ � �$SSLDK������

<HW� � DV� IDU� DV� 7DUD� LV� FRQFHUQHG�� WKLV� LV� QRW� WKH� FDVH� DW� D OO � � ,QVWHDG� RI�

EHLQJ� D� UROH�PRGHO� RI� WKH� EHVW� RI� HDVW�PHHWV�ZHVW� � VKH� FRPHV� DFURVV� DV�

D�GULIWHU� �D�UROO LQJ�VWRQH�ZKR�LV� WUXO\�JD WKHULQJ�QR�PRVV� �+HU�H[LOH�IURP�

KHU� PRWKHUODQG� DQG� ODWHU�� DI WHU� WKH� GLYRUFH� � IURP� KHU� PRWKHU� � UHQGHUV�

KHU�PRUH�YXOQHUDEOH�DQG�URRWOHVV� WKDQ�HYHU�EHIRUH� �+HU�PRWKHU �%HOD� WRR�

IDLUV� QR� EHWWHU� � 'XULQJ� KHU� LQL W LDO � GD\V� DV� QHZO\� DUULYHG� LPPLJUDQW� VKH�
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KDG� IDFHG� LGHQWLW\� LVVXHV� DQG� ZDV� SDLQIXOO\� DZDUH� RI� EHLQJ� URXWLQHO\�

VWDUHG� DW � EXW � VKH� KDV� VRPHKRZ� GHYLVHG� D� FRSLQJ� PHFKDQLVP� WR� GHDO�

ZLWK� L W � � ³DOWKRXJK� LW � DQQR\HG� KHU� � VKH� DFFHSWHG� LW � DV� D� FRVW� RI � O LYLQJ� LQ�

$PHULFD�´��'LYDNDUXQL������ �

6DQGUD� 3RQ]DQHVL ¶V� VWDWHPHQW� LQ� WKLV� UHJDUG� LV� UHOHYDQW� DV� LQ� KHU� ZRUN�

3DUDGR[HV� RI � 3RVWFRORQLDO� FXOWXUH�� FRQWHPSRUDU\�ZRPHQ�ZULWHUV� RI� WKH�

,QGLDQ� DQG� $IUR�,WDOLDQ� GLDVSRUD � � VKH� REVHUYHV� WKDW� GXH� WR� WKH�

³VHSDUDWLRQ� IURP� WUDGLWLRQ� DQG� REOLJDW LRQV� � >LPPLJUDWLRQ@ � LV� QRW� D�

SURFHVV� GHYRLG� RI� SDLQ� DQG� DOLHQDWLRQ´� � 3DLQ� � DOLHQDWLRQ�� LVRODWLRQ��

LGHQWLW\� FULVLV � � GLVSODFHPHQW� ±� DUH� FKDOOHQJHV� WKDW�PRVW � RI� 'LYDNUXQL¶V�

GLDVSRULF� FKDUDFWHUV� � VWUDGGOLQJ� WKHLU � OLYHV� EHWZHHQ� ,QGLDQ� DQG�

$PHULFDQ� FXOWXUHV� � HQGXUH� � &RPPHQWLQJ� RQ� 'LYDNDUXQL¶V� JHQGHU�

SRUWUD\DOV� �.�6�'KDQDP�RSLQHV� � �

'LYDNDUXQL¶V� ERRNV� DUH� GLUHFWHG� PDLQO\� WR� ZRPHQ� RI� DOO � UDFHV� DQG�

IDLWKV� ZKR� VKDUH� D� FRPPRQ� IHPDOH� H[SHULHQFH� � $OO� KHU� KHURLQHV� PXVW�

I LQG� WKHPVHOYHV� ZLWKLQ� WKH� FRQWUDVWLQJ� ERXQGDULHV� RI� WKHLU� FXO WXUHV� DQG�

UHOLJLRQ� � � � � � � VKH� DOVR� FRQWUDVWV� WKH� O LYHV� DQG� SHUFHSWLRQV� RI� WKH� I LUVW�

JHQHUDWLRQ� LPPLJUDQWV� ZLWK� WKDW� RI� WKHLU� FKLOGUHQ� ERUQ� DQG� UDLVHG� LQ�

IRUHLJQ� ODQG�� $QG� LQHYLWDEO\� � L W� LQFOXGHV� WKH� ,QGLDQ� $PHULFDQ�

H[SHULHQFH� RI� JUDSSOLQJ� ZLWK� WZR� LGHQWLWLHV� � 6KH� KDV� KHU� ILQJHU�

DFFXUDWHO\� RQ� WKH� GLDVSRULF� SXOVH� � IXVLQJ� HDVWHUQ� YDOXHV� ZLWK� ZHVWHUQ�

HWKRV� � +HU� ZULWLQJ� FRXUVH� ZLWK� KHU� LGHQWLILFDWLRQ� LV� ZLWK� D� EUDYH� QHZ�

ZRUOG� IRUJLQJ� WR� O LIH � � +HU� VHQVLW LYL W\� WR� FRQWHPSRUDU\� YRLFHV� � WRGD\¶V�
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LVVXHV� DUH� WKUHDGHG� WKURXJK�ZLWK� DQ�RQJRLQJ� VHDUFK� IRU� LGHQWL W\�EH\RQG�

DQWKURSRORJ\��EH\RQG�VRFLRORJ\�DQG�EH\RQG�DFDGHPLD�������

:KHWKHU� LW � LV� %HOD� RU� 7DUD� � ERWK� DUH� XQKDSS\� DQG� XQKLQJHG�

SHUVRQDOLWLHV� � GLVSODFHG� IURP� WKHLU� RULJLQDO� URRWV� � GLVWDQFHG� IURP� WKH�

ULFKQHVV�DQG�JORU\�RI � WKHLU�DQFLHQW �FXOWXUDO�KHULWDJH� � � �

6XFK� LV� WKH� VWDWH� RI � WKH� LPPLJUDQWV� � DV� WKH� ELUGV� SRUWUD\HG� E\� 6XUMHHW�

.DOVH\�LQ�KHU�SRHP�0LJUDWRU\�%LUGV� � �

:H��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

WKH�PLJUDWRU\�ELUGV� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

DUH�KHUH�WKLV�VHDVRQ�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

WKLQNLQJ�� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

ZH�ZLOO� I O\��

EDFN�WR�RXU�KRPH�IRU�VXUH� ������ �

%XW� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

QR�RQH�NQRZV�

ZKLFK�LQYLVLEOH�FDJH�LPSULVRQV�XV"�

DQG�WKH�IOLJKW�EHJLQV�WR�GLH �VORZO\�

LQ�RXU�ZLQJV� ������

7KHVH� OLQHV� DSSURSULDWHO\� GHSLFW� WKH� LQKHUHQW� XQFHUWDLQWLHV� WKDW� DQ\�

GLDVSRULF� H[LVWHQFH� FRPSULVHV� RI� �$OO� WKH� LOOXVLRQV� DQG� IDQWDVLHV�ZRYHQ�

DURXQG� WKH� QHZ� IDU� ZD\� PDJLFDO� ODQG� WKDW� SURSHO� WKH� PLJUDQWV� WR�

VDFULI LFH� WKHLU� SDUHQW� KRPHODQG� KDYH� EHHQ� HIIHFWLYHO\� GHVFULEHG� LQ� WKH�
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OLQHV�DQG�IXUWKHU�KRZ�WKLV�³LQYLVLEOH�FDJH´�VWDUWV� WR� WUDS�DQG�³LPSULVRQ´�

WKHP��

7KH�DOLHQDWLRQ� LV� IHOW �HYHQ� LQ�D�FKDUDFWHU� O LNH�6XGKD��ZKR� LV�D �YLVLWRU� LQ�

WKH�86�� ,Q�9'��ZKHQ�6XGKD� QXUVHV� KHU� EHVW� IULHQG� DQG� VRXO� VLVWHU�$QMX�

EDFN� WR� KHDOWK� � VKH� LQLWLDO O\� IHHOV� FRQWHQGHG� DW� $QMX¶V� UHFRYHU\� � %XW�

ZKHQ� $QMX� VWDUWV � VWXG\LQJ� DW� FRO OHJH� DJDLQ� � 6XGKD� ILQGV� WKDW� VKH� LV �

I LQGLQJ� L W � GLIILFXOW � WR� UHODWH� WR� WKH� QHZ� $QMX�� DV� LW � ZHUH� � $UXQL WD�

6DPDGGDU� � LQ� KHU� SDSHU� � 7KH� 6XEWHUUDQHDQ� ULGJHV� RI� VLEOLQJ�

UHODWLRQVKLS� LQ � &KLWUD� %DQHUMHH� 'LYDNDUXQL¶V� QRYHOV � FRPPHQWV� RQ� WKLV�

WUDXPDWLF�SKDVH�LQ�6XGKD¶V� O LIH���

7KHUH� LV� D� VHQVH� RI � MHDORXV\� DQG� SRVVHVVLYHQHVV� LQ� WKH� ORYH� WKDW� $QMX�

H[SUHVVHV� IRU� KHU� VLVWHU� � � � � � � :H� VHH� WKH� VDPH� IRU� RI� HQY\� LQ� 6XGKD� LQ�

7KH�9LQH� RI�'HVLUH � �:KHQ�$QMX� EHIULHQGV� QHZ� SHRSOH� LQ� KHU� FROOHJH� LQ�

$PHULFD� � ZKR� VKDUH� KHU� UDGLFDO� LGHDV� DERXW� IHPLQLVP� DQG� KHU� ORYH� IRU�

OLWHUDWXUH� � WKH� UHDGHUV� FDQ� VHQVH� 6XGKD� EHFRPLQJ� JUDGXDOO\� DO LHQDWHG�

DQG� HQYHORSHG� LQ� D� VKURXG� RI� LQVHFXULW\� IRU� EHLQJ� H[FOXGHG� IURP� SDUWV�

RI�$QMX¶V� O LIH �ZKLFK�DUH�XQIDPLOLDU� WR�KHU� ��6DPDGGDU������

:KHQ� $QMX� WDONV� DERXW� ZULWH UV� OLNH� .DWH� &KRSLQ� DQG� =RUD� 1HDOH�

+XUVWRQ�� 6XGKD� IHHOV� XQHDV\� DQG� ZKHQ� VKH� DVNV � 6XGKD� ZKHWKHU� RU� QRW�

VKH�VKRXOG� MRLQ�WKH�ZULWHUV¶�JURXS��VKH�LV�DW�D� ORVV�IRU�ZRUGV� �³,�ZDQW� WR�

LQWHUUXSW� �'RHV� VKH� O LNH� KHU� XQVZHHWHQHG� WHD"� ,V� VKH� WRR� W LUHG� WR� JR� IRU�

D� ZDON" � 'LG� VKH� DQVZHU� KHU� PRWKHU¶V� OHWWHUV" � 7KHVH� DUH� WKLQJV� ,�

XQGHUVWDQG � � ,¶YH�PDGH� JKXJQL�ZLWK� FKLFNSHDV� DQG� I ODNHG� FRFRQXW� � GRHV�

VKH� ZDQW� VRPH"� �'LYDNDUXQL� ����� � $V� WKHVH� OLQHV� UHIOHFW�� 6XGKD� LV �
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FRPIRUWDEOH� WDONLQJ� RQ� FXOLQDU\� DQG� RWKHU� GRPHVWLF�PDWWHUV� � QRW� RQ� WKH�

WRSLFV� WKDW� WKH� QHZO\� $PHULFDQL]HG� $QMX� LV� PHQWLRQLQJ�� $QG� ZKHQ�

$QMX� VKDUHV� WKH� SUDLVH� � VKH� KDV� UHFHLYHG� IRU� KHU �ZULWLQJ� VNLOOV� DQG� WKDW�

VKH� ³RZHG� LW´� WR� KHUVHOI � WR� GHYHORS� LW � IXUWKHU� � 6XGKD� LV� WRWDOO\�

QRQSOXVVHG��³2ZHG� L W� WR�P\VHOI� � ,W �ZDV�QRW� DQ� LGHD�ZH¶G�JURZQ�XS�ZLWK�

LQ�&DOFXWWD� �2ZHG� L W � WR�P\�SDUHQWV� � \HV� �0\�DQFHVWRUV� �0\� LQ�ODZV��0\�

FKLOGUHQ��7HDFKHUV� �VRFLHW\� �*RG��%XW�RZHG�LW � WR�P\VHOI"�<HW�KRZ�HDVLO\�

$QMX�VD\V�L W� WRGD\���'LYDNDUXQL������ � �

7KH� H[LOH� RQH� IHHOV� IURP� WKH� FXOWXUDO � YDOXH� V\VWHP� ZKHQ� RQH� LV�

XSURRWHG� LV� PXFK� WRXJKHU� WR� GHDO � ZLWK� WKDQ� WKH� SK\VLFDO� H[LOH � � 7KH�

FRQFHSW� WKDW� RQH� VKRXOG� ³OLYH� IRU� RQHVHOI´� LV � DQRWKHU� RQH� WKDW� 6XGKD�

FDQQRW� FRPSUHKHQG�� DQG� VKH� EOXUWV� RXW� RQH� GD\� LQ� IURQW � RI� /DOL W � � ³,� DP�

QRW� VXUH� ZKDW� LW � PHDQV� � ,¶P� QRW� VXUH � KRZ� WR� GR� L W � � � � � � � � � 7KHUH¶V� D�

WHUULEOH�SXOO� WR� WKH� LGHD�RI� OLYLQJ� IRU�P\VHOI� � DQG�D� WHUULEOH �HPSWLQHVV� � ,�

IHHO� OLNH� D� IO\DZD\� KHOLXP� EDOORRQ� ±� DOO� WKH� SHRSOH� ,� NQRZ� DUH� RQ� WKH�

JURXQG� VRPHZKHUH� � EXW� VR� IDU� DZD\� DQG� VPDOO� � WKH\� KDUGO\� PDWWHU´� �

�'LYDNDUXQL� ����� � 7KH� IHHOLQJ� RI� HVWUDQJHPHQW� IURP� RQH¶V� IDPLOLDU�

WHUUDLQ� ±� JHRJUDSKLFDOO\� � HPRWLRQDOO\� DQG� SV\FKRORJLFDOO\� DQG� WKH�

FRPSOH[LWLHV� RI � XQNQRZQ� WHUULWRULHV� LV� VRPHWKLQJ� $YWDU � %UDK� KDV�

HIIHFWLYHO\�FRPPHQWHG�XSRQ�� �³� WHUULWRULHV� WR�EH�SDWUROOHG�DJDLQVW�ZKRP�

WKH\� FRQVWUXFW� XV� DV� RXWVLGHUV� � DOLHQV� DQG� WKH� 2WKHUV�� IRUPV� RI�

GHPDUFDWLRQ� ZKHUH� WKH� YHU\� FXW� RI � SURKLELWLRQ� LQVFULEHV� WUDQVJUHVVLRQ��

]RQHV� ZKHUH� WKH� IHDU� RI� WKH� RWKHU� LV� WKH� IHDU� RI� LWVHOI� � SODFHV� ZKHUH�

FODLPV�WR�RZQHUVKLS� �FODLPV�WR�µPLQH¶� �µ\RXUV¶�DQG�µWKHLUV¶�±�DUH�VWDUWHG�

RXW� �FRQWHVWHG� �GHIHQGHG�DQG�IRXJKW�RYHU�´��%UDK������ �
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)RU�6XGKD�� HYHQ� WKH�$PHULFDQ� JUDVV� VHHPV�GLIIHUHQW� IURP� ,QGLDQ�JUDVV� �

³,W� VPHOOV� PRUH� PDOH� ±� \RX� NQRZ�� WRXJK� DQG� IHUW LOL]HU�IRUWLILHG�´�

�'LYDNDUXQL������ �VKH� WHOOV�/DOLW � �³,I� \RX� VWRS� WDNLQJ�FDUH�RI� LW � � L W¶O O�GLH�

RII � ULJKW� DZD\�� ,QGLDQ� JUDVV� ORRNV� PRUH� GHOLFDWH � ±� WKDW� VWDUWOLQJ� QHZ�

JUHHQ�FRORXU�±�DQG�\HW�LW �VXUYLYHV� �LQ�VSLWH�RI �GURXJKWV�DQG�FRZV�DQG�DOO�

WKH�ZHHGV�WKDW � WU\�WR�FKRNH� LW �´��'LYDNDUXQL������ �

7KH� ,QGLDQ� FDOHQGDU� ZKLFK� 6XGKD� JRW� DORQJ� ZLWK� KHU� ZKHQ� VKH� FDPH�

IURP� ,QGLD� DQG� KXQJ� LW � RQ�$QMX¶V� UHIULJHUDWRU� VHHPV� WR� EH� RI � O LWWOH� XVH

LQ� WKH� GUDVW LFDOO\� GLIIHUHQW� VXUURXQGLQJ�� $ORQJ� ZLWK� IHVWLYDOV� �

DXVSLFLRXV� GD\V� IRU� IDVWLQJ� DQG� QXPHURXV� RWKHU� KRO\� GD\V� WKH� FDOHQGDU�

DOVR� FDXWLRQHG� DQG� IRUHZDUQHG� WKH� UHDGHUV� DERXW � GDQJHURXV� KRXUV� DQG�

LQDXVSLFLRXV� GDWHV� � %XW� $QMX� ZRXOG� VQLFNHU� DW� WKHVH� ZDUQLQJV� DV� VKH�

ZRXOG� UHDG� WKHP�RXW� DORXG� IRU� IXQ��$IWHU� D�ZKLOH � � HYHQ�6XGKD�REVHUYHV�

WKDW� ³MX[WDSRVHG� DJDLQVW� WKH� SDVWHXUL]HG� FRQYLFWLRQV� RI� $PHULFD� � ,� KDG�

WR� DGPLW� WKH\� VHHPHG� D� ELW � VXVSHFW� � $QG� \HW � RXU� SHRSOH� KDG� IROORZHG�

WKHP�IRU�FHQWXULHV� �&RXOG�WKH\�EH�WRWDOO\�ZURQJ"���'LYDNDUXQL ������ � � �

&KDQGUD� 7DOSDGH� 0RKDQW\� H[SOLFDWHV� RQ� WKH� LGHQWLW\� FULVLV � IDFHG� E\�

GLDVSRULF� ,QGLDQ� FRPPXQLW\�� ³6LQFH� VHWW OHG� QRWLRQV� RI � WHUULWRU\� �

FRPPXQLW\� � JHRJUDSK\�� DQG� KLVWRU\� GRQ¶W� ZRUN� IRU� XV� � ZKDW� GRHV� LW �

UHDOO\�PHDQ� WR�EH�³6RXWK�$VLDQ´� LQ�WKH�8QLWHG�6WDWHV" �2EYLRXVO\� � ,�ZDV�

QRW� 6RXWK� $VLDQ� LQ� ,QGLD�� , � ZDV� ,QGLDQ� � � � � � � � +RZHYHU� � LQ� 1RUWK�

$PHULFD� � LGHQWLI LFDWLRQ� DV� 6RXWK� $VLDQ� �LQ� DGGLWLRQ� WR� ,QGLDQ�� LQ� P\�

FDVH�� WDNHV� RQ� L WV� RZQ� ORJLF� � ³6RXWK� $VLDQ´� UHIHUV� WR� IRONV� RI� ,QGLDQ� �



���

3DNLV WDQL� � 6UL� /DQNDQ�� %DQJODGHVKL� � .DVKPLUL� � DQG� %XUPHVH� RULJLQ�´� �� � � �

������ �

'LYDNDUXQL¶V� ZRPHQ� SURWDJRQLVWV� UHIOHFW� GLYHUVH� DVSHFWV� RI� GLDVSRULF�

OLIH� DQG� UHSUHVHQW� GLIIHUHQW� VHFWLRQV� RI� VRFLHW\� ±� IURP� WKH� SHULSKHUDO� �

WKH� FHQWUDO� � WKH� WUDGLWLRQDO� DQG� WKH� UHEHOOLRXV� � EHORQJLQJ� WR� WKH� ILUV W�

JHQHUDWLRQ� DQG� WR� WKH� VHFRQG� JHQHUDWLRQ�� 2Q� WKH� RQH� KDQG� ZH� KDYH�

.RUREL� � 7DUD� DQG� 5DNKL� UHSUHVHQWLQJ� WKH� PRGHUQ� \RXQJ� ,QGLDQ� ZRPHQ�

DQG�RQ�WKH�RWKHU�KDQG�ZH�KDYH�0UV� �*XSWD� �%HOD�DQG�6DELWUL�ZKR�UHIOHFW�

WKH� WUDGLWLRQDOO\� ERXQG�PLGGOH�DJHG� ,QGLDQ�ZRPHQ� �&HUWDLQ� WKHPHV� OLNH�

µTXHVW� IRU� LGHQWL W\¶� IRXQG� LQ�KHU�ZRUN�DUH� VHHQ� LQ�RWKHU� GLDVSRULF�6RXWK�

$VLDQ� ZRPHQ¶V� ZULW LQJ� DV� ZHOO�� /LVD� /DX� REVHUYHV� DERXW� WKH� WKHPH� RI�

VHOI�LGHQWL W\�IUHTXHQWO\�H[SORUHG�LQ�6RXWK�$VLDQ�/LWHUDWXUH�� �

,GHQWLW\� LV� RQH� RI � WKH� PRVW � FRPPRQ� WKHPHV� LQ� 6RXWK� $VLDQ� /LWHUDWXUH� �

DQG� LQ� PDQ\� FDVHV� WKH� VHDUFK� IRU� VHOI�LGHQWL W\� LV� SRUWUD\HG� DV�

FRQIXVLQJ�� SDLQIXO � � DQG� RQO\� RFFDVLRQDOO\� UHZDUGLQJ� � � � �:RPHQ�ZULW LQJ�

LQ�6RXWK�$VLD�ZULWH�ZLWK�D� VHQVH�RI�DW WHPSWLQJ� WR �PDNH� WKHLU � LQGLYLGXDO�

YRLFHV� KHDUG� RYHU� D� FDFRSKRQ\� RI� ORQJ�VWDQGLQJ� VWHUHRW\SHV� DQG�

H[SHFWDWLRQV� �GLDVSRULF�ZRPHQ¶V�ZULWLQJ�KDV�GLIIHUHQW �FKDUDFWHULVW LFV� � � � �

:RPHQ� RI� GLDVSRUD� � LQVWHDG� DOPRVW� DOZD\V� � ZLWKRXW� H[FHSWLRQ�� WHVWLI\�

WR�D�VHQVH�RI �GXDO�RU�PXOWLSOH� LGHQWL WLHV� ������� �

�$ORQJ� ZLWK� WKH� LQHYLWDEOH� FKDOOHQJHV� RI � GHDOLQJ� ZLWK� UDFLVP� DQG�

HQGXULQJ� WKH� SK\VLFDO� KDUGVKLSV� WKDW� DUH� SDUW� DQG� SDUFH O� RI� DQ\�

GLDVSRULF� MRXUQH\�� WKH� ,QGLDQ� LPPLJUDQW � ZRPHQ�� HVSHFLDO O\� WKH� RQHV�

ZKR� JHW�PDUULHG� DQG� DUULYH� LQ� WKH� 86��PXVW� EHDU� WKH� DGGLWLRQDO� EXUGHQ�
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RI� SDWULDUFKDO� H[SHFWDWLRQV� DQG� UHJUHVVLYH� PLQGVHW� $FFRUGLQJ� WR� 8PD��

WKH�,QGLDQ�ZRPDQ�LV� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

³LQFXOFDWHG� ZLWK� WKH� LGHDV� RI� PDUW\UGRP�� RI� SULGH� LQ� SDWLHQFH� � RI� WKH�

QHHG� WR� DFFHSW� D� ORZHU� VWDWXV� WKURXJK� WKH� P\WKLFDO� PRGHOV� RI� 6LWD��

6DYLWUL � �*DQGKDUL � HWF� � �)ROORZLQJ� WKHVH�PRGHOV� � VKH� LV� WDXJKW� WR� EH� VK\� �

JHQWOH� DQG� GLJQLILHG� DV� D � SHUVRQ�� SXUH� DQG� IDLWKIXO � DV� D� ZLIH� � DQG�

VHOIOHVV� � ORYLQJ�DQG�WKRXJKWIXO�DV�D �PRWKHU�´ ����

'LYDNDUXQL� DOVR� UHIOHFWV� RQ� WKH� VDPH� OLQHV� LQ� WKH� LQWHUYLHZ� WR� 0HWND� �

DGPLWWLQJ� WKDW� WKH� W UDGLWLRQDO� ,QGLDQ� SHUVSHFWLYH� DERXW� YLUWXRXV�ZRPHQ�

LV�³EDVHG�RQ� WKH�QRWLRQ� WKDW �D�JRRG�ZRPDQ�PDNHV� VDFULILFHV�´�(YHQ�0U��

%RVH� � �LQ� WKH�QRYHO�2*��KDLO LQJ� IURP�DQ�DULVWRFUDWLF � LQWHO OHFWXDO � IDPLO\�

H[SHFWV� KLV� ZLIH� 6DURMLQL� WR� \LHOG� WR� KLV� ZLOO� UHJDUGLQJ� DOO � GHFLVLRQV� ±�

WULYLDO� RU � VLJQLI LFDQW� �:KHQ� KH� WKUHDWHQV� WR� GLVRZQ� WKHLU� GDXJKWHU�$QX��

LQFDVH� VKH� GHFLGHV� WR� JR� DJDLQVW� KLV� ZLVKHV� DQG� PDUU\� WKH� $PHULFDQ�

JX\�VKH�KDV� FKRVHQ� IRU�KHUVHOI� �6DURMLQL � KDV� WR�HVVD\� WKH� UROH� RI � D �PXWH�

VSHFWDWRU� ZKR� LV� SRZHUOHVV� WR� LQWHUYHQH� HYHQ� LQ� VXFK� D � SHUVRQDO�

GHOLFDWH�PDWWHU� �0U��%RVH� WKXQGHUV�DW�KHU �SURWHVWV�DQG� WKUHDWHQV� WR�SDFN�

KHU� RII � EDFN� WR� KHU� YL OODJH� LQ� FDVH� VKH� GRHVQ¶W � DJUHH� WR� FXW� RII� DOO � W LHV�

ZLWK� $QX�� ³,� ZLOO� KDYH� QRWKLQJ� WR� GR� ZLWK� D� ZLIH� ZKR� GRHV� QRW� VWDQG�

EHVLGH�PH� LQ�D�FULVLV �´ � >*LUO���@�6DURMLQL� LV�KHDUWEURNHQ��\HW�FRPSOHWHO\�

XQDEOH� WR� VDOYDJH� WKH� VLWXDWLRQ� DQG� VKH� FRQIHVVHV� WR� KHU� JUDQGGDXJKWHU�

.RUREL � ODWHU� LQ� WKH� V WRU\� WKDW�KHU� WUDGLWLRQDO� XSEULQJLQJ�ZRXOGQ¶W � DOORZ�

KHU� WR� VWDQG� XS� WR� KHU� DXWRFUDWLF � KXVEDQG�� ³(YHU\� GD\� ZKHQ� \RXU�

JUDQGIDWKHU� ZDV� DW� ZRUN�� , � ZHSW� � FHUWDLQ� WKDW� , � ZRXOG� QHYHU� VHH� $QX�
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DJDLQ� �%XW� ,� VDLG� QRWKLQJ� WR� KLP�� 7KDW� ZDV� WKH�ZD\� ,� KDG� EHHQ� EURXJKW�

XS��,I �KH�QRWLFHG�P\�VZROOHQ�H\HV�ZKHQ�KH�FDPH�KRPH� �KH�VDLG�QRWKLQJ��

HL WKHU� � 3HUKDSV� WKDW� ZDV� WKH� ZD\� KH� KDG� EHHQ� EURXJKW� XS�´� >*LUO� ��@�

(YHQ� 6XGKD� LQ� WKH � QRYHO � 9LQH� RI � 'HVLUH � � GXULQJ� KHU� 86� VRMRXUQ� �

UHDOL]HV� KRZ� GLIILFXOW� L W� ZLOO� EH� IRU� KHU� WR� UHWXUQ� WR� ,QGLD� ZLWK� KHU�

GDXJKWHU� � DV� VKH� REVHUYHV� � ³,� FDQ¶W� JR� EDFN� WR� ,QGLD� � WR� WKH� ZD\� ,� ZDV� �

+HOSOHVV� � GHSHQGHQW � ±� ,� FDQ¶W� ORYH� OLNH� WKDW �� ,� FDQ¶W� EULQJ� XS� P\�

GDXJKWHU� WR� WKLQN� WKDW¶V�KRZ�D�ZRPDQ�QHHGV� WR�OLYH�´ � � >'LYDNDUXQL����@�

7KLV� H[SHFWDWLRQ� IURP� D� ZRPDQ� WKD W� VKH� UHPDLQV� DQ� DPLDEOH�

DFFRPPRGDWLQJ� VXSSOLDQW� GHOLFDWH� FUHDWXUH�ZKR� KDV� WR� DOZD\V� EH� WDNHQ�

FDUH�RI�E\�D�PDOH�DXWKRUL W\� ILJXUH�LV�GHHSO\�HPEHGGHG�LQ�RXU�FXOWXUH� ��

0DQ\� VXFK� LQVWDQFHV� DERXQG� LQ� 'LYDNDUXQL¶V� QRYHOV�� GHVFULELQJ� WKH�

XQUHDOLVWLF� GHPDQGV� DQG� UHVWULFWLYH� ERXQGDULHV� VHW� XS� IRU� ZRPHQ� DQG�

KRZ� µJRRG¶� ZRPHQ� DUH� H[SHFWHG� WR� PHHW� WKRVH� H[WUHPHO\� WRXJK�

VWDQGDUGV� � ,Q� WKH�QRYHO�9'�� WKH�DXWKRU�GHVFULEHV� WKH�SOLJKW�RI� HYHQ� ULFK�

,QGLDQ� ZRPHQ�� DIWHU� WKH� GHDWK� RI� WKHLU� KXVEDQGV� � $QMX� � LQ� KHU� HVVD\�

PHQWLRQV� �

0\� IDWKHU¶V�GHDWK�ZDV� WKH�JUHDWHVW � ORVV� LQ�P\�PRWKHU¶V� O LIH � � � � � ,W � WXUQHG�

KHU� IURP� D� ZLIH� LQWR� D�ZLGRZ�� ,Q� D� VRFLH W\�ZKHUH� SURSHUW\� DQG� GHVWLQ\�

ZHUH� FRQWUROOHG� E\� PHQ�� LW � ZDV� QRW� D� JRRG� ZD\� WR� EH� � 7KHVH� DUH� WKH�

WKUHH� WKLQJV� P\� PRWKHU� SXW� DZD\� DIWHU� P\� IDWKHU¶V� GHDWK�� H[SHQVLYH�

VDULV � � MHZHOOHU\� � URPDQWLF� WKRXJKWV� � 7KH� UHVW� RI � KHU� O L IH� � VKH�ZRXOG� QRW�

HDW� ,ULVK� ILVK� RU� UHDG� SRHWU\�� ERWK� RI� ZKLFK�P\� IDWKHU� KDG� ORYHG�� )RU� D�

%HQJDOL �ZRPDQ�� WKRVH�ZHUH� VHULRXV� VDFULI LFHV� � 7KHVH� DUH� WKH� WKLQJV�P\�
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RWKHU� PDGH� KHUVHOI� IRUJHW�� WKDW� VKH� ZDV� DIUDLG� � WKDW� VKH� ZDV� D� VH[XDO�

EHLQJ�WKDW �VKH�QHHGHG�WR�ZHHS�� >�9'����±����@�

7KH� ELUWKGD\� JLIW � IRU� 6XGKD� IURP� KHU� PRWKHU� LV� D � EHGVSUHDG� ZLWK� D�

I ORUDO� GHVLJQ� DQG� D� VFULSW� ZKLFK� UHDGV� µ3DWL� 3DUDP�*XUX¶� � WKH� KXVEDQG�

LV� WKH� VXSUHPH� ORUG� � $QG� WKH� HQWLUH � EHGVSUHDG�PXVW� EH� HPEURLGHUHG� E\�

6XGKD��7KH� JLUOV� 6XGKD� DQG�$QMX� LPDJLQH� KHU�0RP¶V� LQVWUXFWLRQ� WR� WKH�

EHGVSUHDG� PDNHU� � ³,� ZDQW� VRPHWKLQJ� WKDW� ZLO O � WHDFK� P\� ZLOG� DQG�

ZLFNHG� GDXJKWHU� WKH� SURSHU� ZRPDQO\� YL UWXHV� � � � � � � ³DQG� WKH� EHGVSUHDG�

PDNHU� PXVW � KDYH� VDLG� � ³0DGDP�� E\� WKH� WLPH� VKH¶V� ILQLVKHG�

HPEURLGHULQJ� WKH� KXQGUHGWK� 3DUDP�*XUX�� , � JXDUDQWHH� \RX� VKH¶OO� EH� WKH�

SHUIHFW�ZLIH�´ >�'LYDNDUXQL� � ��@�7KH� FKDQJLQJ�PLQGVHW�RI� WKH�ZRPHQ� LQ�

UHFHQW� \HDUV� KDV� EHHQ� UHIOHFWHG� LQ� WKH� \RXQJHU� FKDUDFWHUV� RI�

'LYDNDUXQL¶V� ZRUNV� � EXW� WKH\� VWLOO � KDYH� D� ORQJ� ZD\� WR� JR� DV� IDU� DV�

HVWDEOLVKLQJ� D� FRPSOHWHO\� LQGHSHQGHQW� LGHQWLW\� RI� WKHLU� RZQ� LV�

FRQFHUQHG�� $V� 6LPRQH� GH� %HDXYRLU� RSLQHV� LQ� KHU� VHPLQDO� WH[W� � 7KH�

6HFRQG� 6H[� �� ³7KH� ZRPHQ� RI� WRGD\� DUH � LQ� D � IDLU� ZD\� WR� GHWKURQH� WKH�

P\WK� RI� IHPLQLQLW\�� WKH\� DUH� EHJLQQLQJ� WR� DIILUP� WKHLU� LQGHSHQGHQFH� LQ�

FRQFUHWH� ZD\�� EXW� WKH\� GR� QRW� HDVLO\� VXFFHHG� LQ� O LYLQJ� FRPSOHWHO\� WKH�

OLIH�RI�KXPDQ�EHLQJ�´��%HDXYRLU�����

,Q�2*��ZH�VHH� WKH�0U��%RVH�EULQJLQJ�XS�KLV�RQO\�GDXJKWHU�$QX��³DV� WKH�

VRQ� KH� QHYHU� KDG�� %XW� KH� FRXOG� QHYHU � IRUJHW� WKDW� VKH� ZDV� D� JLUO� � 7KXV� �

KLV� WZR�PDLQ�SDVVLRQV�±� WKDW�$QX� VKRXOG�H[FHO� LQ�ZKDWHYHU�VKH�GLG� �DQG�

WKDW� VKH� VKRXOG� EH� EURXJKW� XS� DV� EHILWWHG� D� GDXJKWHU� RI� WKH� FXOWXUHG�

5R\� IDPLO\� ±� FUDVKHG� FRQVWDQWO\� DJDLQVW � HDFK� RWKHU�´� >� *LUO� ��@� 7KLV�
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GHVLUH� WR� JLYH� WKH� FKLOG� DQ� DO O�URXQG� GHYHORSPHQW� DQG� \HW� QRW � VWHS� RXW�

RI� WKH� UHVWULFWLYH� ERXQGDULHV� SUHVFULEHG� E\� WKH� WUDGLWLRQDO� SDWULDUFKDO�

YDOXH�V\VWHP�KDV�EHHQ�HODERUDWHO\�GHVFULEHG�E\� WKH�DXWKRU� �:H�VHH�KRZ�

WKH� YHU\� WDOHQWHG�� VWURQJ�� LQGHSHQGHQW� � DQG� FDSDEOH� \RXQJ� ZRPDQ� $QX�

KDV� WR� UHVRUW� WR� OHDGLQJ� D� GRXEOH� OLIH� WR� DSSHDVH� KHU� JUDQGIDWKHU�ZKRP�

VKH� ORYHV� DQG� UHVSHFWV� LPPHQVHO\� � 6R�� WKH� DFFRPSOLVKHG� DQG� DPLDEOH�

JLUO � DGDSWV� WR� I LW � LQWR� WKH� W\SLFDO� SDWULDUFKDO� H[SHFWDWLRQV� DQG� OHDUQV�

KRZ� WR� WUDQVIRUP� KHUVHOI� IURP� EHLQJ� ³DVVHUWLYH� DQG� FRPSHWLWLYH� DW�

VFKRRO� DQG� FROOHJH´� WR� ³FRPSOLDQW� DQG� YRLFHOHVV� HYHU\ZKHUH� HOVH�´�

>*LUO � ��@ � 7KLV� FRQGLWLRQLQJ� RI� KRZ� µD� JRRG� ,QGLDQ� JLUO¶� VKRXOG� EHKDYH�

LV� VR� GHHSO\� HQWUHQFKHG� WKDW � QR� PDWWHU� ZKLFK� JHRJUDSKLFDO� VSDFH� WKH�

PLJUDQWV� PLJKW� LQKDELW� � WKHLU� YDOXHV� DQG� EHKDYLRXU� DUH� DXWRPDWLFDOO\�

GLUHFWHG� LQ� DOLJQPHQW� ZL WK� WKH� DQFHVWUDO � FXOWXUDO � YDOXHV� DQG�

H[SHFWDWLRQV� � 'LYDNDUXQL� KHUVHOI� FRQIHVVHV� WR� WKH� IDFW � WKDW� WKLV� LV�

DSSOLFDEOH�LQ�KHU�RZQ�FDVH�WRR��³,�JUHZ�XS�ZLWK�YHU\�GHILQLWH�QRWLRQV�RI�

ZRPDQKRRG�� RI � ZKR� LV� FRQVLGHUHG� D� JRRG� ZRPDQ� DQG� KRZ� VKH� LV� WR�

EHKDYH�� HVSHFLDO O\� ZLWKLQ� WKH� IDPLO\� FRQWH[W�´ � 6R�� WKLV� LPDJH� RI� D�

VXEPLVVLYH� µYRLFHOHVV¶� ,QGLDQ� ZRPDQ�� EHLQJ� WKH� XSKROGHU� RI� DQFHVWUDO�

YDOXHV� LQ� WKH� DOLHQ� FRXQWU\� EHFRPHV� TXLWH� DQ� DUGXRXV� WDVN� WR �PDLQWDLQ� �

DV� LV� UHIOHFWHG� LQ� $QX¶V� FKDUDFWHU� LQ� WKH� QRYHO� DV� ZHOO � DV� LQ� WKH�

H[SHULHQFH� RI� PDQ\� GLDVSRULF � ZRPHQ� � $QLWD� 0DQQXU� WKURXJK� KHU�

VHPLQDO� ZRUN� H[WUDSRODWHV� RQ� VRPH� RI� WKH� XQGHUO\LQJ� UHDVRQV� GXH� WR�

ZKLFK� ,QGLDQ� ZRPHQ� KDYH� EHHQ� DVVRFLDWHG� ZLWK� GRPHVWLF� VSDFH� � 6KH�

TXRWHV�3DUWKD�&KDWWHUMHH¶V DUJXPHQW� WKDW�
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� LQ� WKH� HQWLUH� SKDVH� RI � WKH� QDWLRQDO� VWUXJJOH� � WKH� FUXFLDO� QHHG� ZDV� WR�

SURWHFW� � SUHVHUYH� DQG� VWUHQJWKHQ� WKH� LQQHU� FRUH� RI� WKH� QDWLRQDO� FXOWXUH� �

,WV � VSLULWXDO� HVVHQFH�«�7KH� KRPH�ZDV� WKH� SULQFLSDO � VLWH� IRU� H[SUHVVLQJ�

WKH� VSLULWXDO� TXDOLW\� RI� WKH� QDWLRQDO� FXOWXUH�� DQG� ZRPHQ� PXVW� WDNH� WKH�

UHVSRQVLELOLW\� RI � SURWHFWLQJ� DQG� QXUWXULQJ� WKLV� TXDOLW\� � 1R� PDWWHU� ZKDW�

WKH� FKDQJHV� LQ� WKH� H[WHUQDO � FRQGL WLRQ� RI � O LIH� IRU� ZRPHQ�� WKH\�PXVW� QRW�

ORVH� WKHLU�HVVHQWLDOO\�VSLUL WXDO� �L �H �� � IHPLQLQH��YLUWXHV� � WKH\�PXVW�QRW� � LQ�

RWKHU� ZRUGV� � EHFRPH� HVVHQWLDOO\� ZHVWHUQL]HG´� ������ � 7KH� KRPH� VL WH�

EHFRPHV� D� VSDFH� LQ� ZKLFK� WR� SURGXFH� D� YHUVLRQ� RI� ,QGLDQQHVV� � � � � � � � � � � � �

�0DQQXU�����

7KH�.LWFKHQ�6SDFH�

7KH�NLWFKHQ�VSDFH�UHIOHFWV� WKH�SODFH�WKDW�KDV�EHHQ�DVVLJQHG� WR�ZRPHQ�LQ�

VRFLHW\� �$QLWD �0DQQXU�H[SORUHV� WKH� FUXFLDO� UROH� WKDW � WKH�GRPHVWLF� VSDFH�

SOD\V�ZLWKLQ� WKH� FRQWH[W� RI� ,QGLDQ� GLDVSRULF� VHW WLQJ� � DQG� VKH� VWDWHV� WKDW�

³7KH� KRPH� VLWH� EHFRPHV� D� VSDFH� LQ� ZKLFK� WR� SURGXFH� D� YHUVLRQ� RI�

,QGLDQQHVV�´� 6KH� HODERUDWHV� RQ� KRZ� WKH� RQXV� LV� SODFHG� RQ� WKH� ZRPHQ�

LPPLJUDQWV� WR� UHSURGXFH� DQG� UHWDLQ� FXOLQDU\� ,QGLDQQHVV�� ³� � � � � �

QDWLRQDOLVW� GLVFRXUVH� IUHTXHQWO\� FDVWV� WKH� ZRPDQ� DV� EURNHU� RI� FXOWXUDO�

WUDGLWLRQV� � 'LDVSRUDV� SURGXFH� WKHLU� RZQ� YHUVLRQ� RI� WKLV� JHQGHUHG� ORJLF�

E\� UHSHDWHGO\� LQVLVWLQJ� WKDW� WKH� WDVN� RI� WKH� IHPDOH� ,QGLDQ� LPPLJUDQW�

VXEMHFW� LQ� GLDVSRUD� � RU� LQ� WKLV� FDVH� � LQ� WKH� FRRNERRN�� LV � WR � EH� YLJLODQW�

DERXW� WKH� IDLWKIXO� UHSURGXFWLRQ� RI� ,QGLDQQHVV �´� � �0DQQXU� ���� �P\�

HPSKDVLV�� � 7KH� QHHG� WR� UHFUHDWH� WKH� DXWKHQWLF � WDVWH� LV� URRWHG� LQ� WKH�

GHHSHU�GHVLUH � WR� UHFUHDWH� WKH�RULJLQDO�KRPH� LQ� WKH�KRVW� ODQG��$V�6XPDQD�
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0DLUD�RSLQHV��³GHVLUH� � LQ� WKH�FXOWXUDO�SROLWLFV�RI� WKH�GLDVSRUD� � LV�FORVHO\�

LQWHUWZLQHG� ZLWK� WKH� FROOHFWLYH� \HDUQLQJ� IRU� DQ� DXWKHQWLF� WUDGLWLRQ� RU�

SXUH�SODFH�RI�RULJLQ´��0DLUD������ �

7KH� FXOLQDU\� VSDFH� LV� QRW � VLPSO\� D� VSDFH�ZKHUH� GLVKHV� DUH� SUHSDUHG�� LW�

LV� D� VSDFH� KHDYLO\� FRGHG� ZLWK� GHHSHU� XQGHUFXUUHQWV� RI� PHDQLQJ�� ZKHUH�

ZRPHQ��HVSHFLDOO\� LQ� WKH�GLDVSRULF �VHWWLQJ�DUH� OHDUQLQJ� WR�FRSH �ZLWK� WKH�

PXOWLSOH � LVVXHV� LQ� WKH� KRVW� ODQG�� 7KH� FXOLQDU\� LQWHUVWLFH� WKXV� FDQ� EH�

ORRNHG� DW� IURP� WKH � %KDEKD¶V� SHUVSHFWLYH� � DV� D� VSDFH� ZKHUH� QHZ�

LGHQWLWLHV� PLJKW� EH� IRUPHG�� $QQDP� 5DJDPDOLND� PHQWLRQV� LQ� KHU� WKHVLV�

,QWRQLQJ�&XOWXUH� �*HQGHU� �DQG�6SDFH�LQ�WKH�'LDVSRUD��$�6WXG\�RI�6HOHFW�

FXOLQDU\�1DUUDWLYHV�E\�:RPHQ � �

� �7KH�LQWHUVWLFHV�RI�NL WFKHQ�DQG�IRRG�� LQ�WKH�ZULWLQJ�RI�GLDVSRULF�ZRPHQ�

DUH� WKHUHIRUH� FRQWHVWLQJ� DQG� FRQIOLFWLQJ� VSDFHV� WKDW� DOORZV� GLYHUVH� �

SOXUDO� ³SUHVHQWLQJ´� �%KDEKD� ��� � %KDEKD¶V� LQWURGXFWLRQ� WR�7KH� /RFDWLRQ�

RI� &XOWXUH � GLVFXVVHV� WKH� LQWHUVWLFH� WKDW� DFFRPPRGDWHV� QHZ� LGHQWLW\�

IRUPDWLRQV� � 7KLV� IRUPDWLRQ� FRXOG� EH� LQGLYLGXDO � RU� FRPPXQDO� �

QHJRWLDWHG� RU� FRQWHVWHG� LQ� WKH� ERUGHUOLQH� � 7KH� LQWHUVWLFH� DUWLFXODWHV�

LGHDV�RI�SROL WLFDO�DQG�FXOWXUDO �HPSRZHUPHQW� � ,W �SUHVHQWV� WKH�DSSHDUDQFH�

RI� KHWHURJHQRXV� YRLFHV� RI� ³ZRPHQ�� WKH� FRORQL]HG�� PLQRULW\� JURXSV´�

�����

$QDO\VLQJ�VSHFLILFDOO\�IURP�WKH�SHUVSHFWLYH�RI �,QGLDQ�GLDVSRULF�ZRPHQ��

LW � LV� PRVWO\� VHHQ� WKDW� LQ � WUDGLWLRQDO � SDWULDUFKDO � VRFLHW\� � ZRPHQ� DUH�

FRXQVHOOHG� IURP� FKLOGKRRG� RQZDUGV� WR� PDNH� WKHLU� ZD\� WR� WKHLU� PDQ¶V�

KHDUW� WKURXJK� WKH� DOLPHQWDU\� FDQDO� DQG� WKDW� UHTXLUHV� FRQVLGHUDEOH�
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H[SHUW LVH� LQ� WKH� FXOLQDU\�VNLOOV� � ,Q�RWKHU�ZRUGV� � WKH�EHWWH U� WKH LU� FRRNLQJ�

DQG� NLWFKHQ� SUDFWLFHV� � WKH� KLJKHU� WKHL U� FKDQFHV� RI � KDYLQJ� D� UHDVRQDEO\�

VWDEOH� PDULWDO� O LIH � � :KHWKHU� L W � LV� DGPLUDWLRQ� IURP� WKH� LQ�ODZV� RU� IURP�

WKH�QHLJKERXUKRRG�ODGLHV� �VXSUHPDF\�LQ�WKH�NLWFKHQ�KHOSV�ZRPHQ�JDLQ�D�

EHWWHU� � PRUH� SRZHUIXO� SRVLWLRQ� LQ� WKHLU � KRXVHKROG� DQG� KHQFH� LQ� WKH�

VRFLHW\� � 5HEHFFD� 6ZHQVRQ LQ� WKH� DUWLFOH� 'RPHVWLF � 'LYR"� 7HOHYLVHG�

WUHDWPHQWV� RI� PDVFXOLQLW\ � � IHPLQLQLW\ � � DQG� IRRG � WD ONV� RQ� VLPLODU� OLQHV�

ZLWKLQ� WKH� FRQWH[W� RI� $PHULFDQ� WHOHYLVHG� SUHVHQWDWLRQV� RI � IRRG� DQG�

NLWFKHQ� VSDFH�� KRZ� WKH� UHODW LRQVKLS� EHWZHHQ� PDVFXOLQLW\� � IHPLQLQLW\�

DQG�FRRNLQJ�JHWV�FRQVWUXFWHG� �

6RFLDO � LQVWL WXW LRQV� DQG� SRSXODU� FXOWXUH� � DV� GHVFULEHG� E\� :HHGRQ�� KDYH�

PDGH� WKH� NLWFKHQ� D� JHQGHUHG� VSDFH� LQ� ZKLFK� GHHSO\� KHOG� LGHRORJLHV�

DERXW� ³QDWXUDO´� IHPLQLQH� RU� PDVFXOLQH� EHKDYLRUV� DUH� HYLGHQW� � ,QQHVV�

�����E�� ZULWHV� WKDW � NLWFKHQ� FXOWXUH� WUDQVFHQGV� WKH� ³SDVVLQJ� GRZQ� RI�

$XQW� 0DWL OGD¶V� UHFLSH� IRU� 6ZHGLVK� PHDWEDOOV´� WR� LQFOXGH� UHFLSHV� RQ�

³KRZ� WR� EHKDYH� OLNH� µFRUUHFWO\¶� JHQGHUHG� EHLQJV´� �S� � ��� � 7KH� LGHD� WKDW�

IRRG� SUHSDUDWLRQ� LV� IXQ� DQG� SOHDVXUDEOH� KDV� LWV� URRWV� LQ� LWV� DVVLJQPHQW�

WR�WKH�KDSS\�KRPHPDNHU� �D�ZLIH�DQG�PRWKHU�ZKRVH�XQSDLG�ODERU�LV�GRQH�

IRU� ORYHG� RQHV� EHFDXVH� RI � QDWXUDO� � D OWUXLVWLF� � DQG� PDWHUQDO� LQVWLQFWV� �

�&RXQLKDQ�DQG�(VWHULN������ �

)XUWKHU� WKH� DXWKRU� GHVFULEHV� KRZ� LQ� PRVW � RI � WKHVH� FXOLQDU\� VKRZV�� WKH�

IHPDOH� KRVWV� ³GHVFULEH� UHFLSHV� DV� YDOXHG� SHUVRQDO� SRVVHVVLRQV� WKDW�

SUHVHUYH� IDPLO\� KLVWRU\� � YDOXHV� � DQG� JHQHUDWLRQDO� OHJDF\� � ³7KH� IDPLO\�

WKDW� HDWV� WRJHWKHU� VWD\V� WRJHWKHU´� LV� WKH� RSHQLQJ� OLQH� IRU� 6DUD¶V� 6HFUHWV�
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³6XQGD\�'LQQHU�ZLWK�$XQW�)DQQ\´�HSLVRGH�� � � � �´� �&RXQLKDQ�DQG�(VWHULN�

����� � ,Q� RWKHU� ZRUGV� � HYHQ� WKH� SRSXODU� IRRG� VKRZV� UHLWHUDWH � WKH�

VLJQLILFDQFH� RI� WKH� FXOLQDU\� VSDFH� LQ � PDLQWDLQLQJ� KDSSLQHVV� DQG�

KDUPRQ\� LQ� GRPHVWLF� OL IH � DQG� SUHVHUYLQJ� JHQHUDWLRQDO� OHJDF\�� ,Q� 4'� �

WKH� SURWDJRQLVW� 5DNKL� � LV� VKRZQ� WR� HPXODWH� WKH� WUDGLWLRQDO� ,QGLDQ�

FXOLQDU\� ULWXDOV� DQG� SUDFWLFHV� ZKHQ� VKH� ZDQWV� WR� PDLQWDLQ� KDUPRQLRXV�

UHODW LRQVKLSV� � EH� L W � ZLWK� KHU� IDWKHU� RU� KHU� KXVEDQG� � %XW� ZKHQ� KHU�

UHODW LRQVKLSV�JR�DZU\��KHU�FXOLQDU\�VNLO OV �VHHP�WR�EH�WKURZQ�RII�WDQJHQW�

WRR� DV� LV� UHIOHFWHG� LQ� WKH� PHVV� DQG� FKDRV� WKDW � SUHYDLOV� LQ� KHU� NLWFKHQ�

VSDFH� DV� ZHOO� DV� KHU� IDLOHG� FXOLQDU\� H[SHULPHQWV� GXULQJ� WKRVH� WLPHV� �

<HW� � WKH� PHPRULHV� IURP� WKH� DQFLHQW� ,QGLDQ� FXOWXUDO� PLOLHX� VHHP� WR� EH�

ZDIWLQJ� WR� KHU� GRPHVWLF� VSDFH� IURP� WLPH� WR� W LPH�� DQG� VKH� WULHV� WR�

DGKHUH� WR� LW � WR� WKH� EHVW� RI� KHU� FDSDELO LWLHV� � :KHWKHU� LW � LV� KHU� PRWKHU¶V�

LQVWUXFWLRQV�DQG�REVHUYDWLRQV�UHJDUGLQJ� WKH�DXWKHQWLFLW\�RI�KHU� WHD�FDIp��

RU� VRPH� RI� KHU� FKHULVKHG� FKLOGKRRG� FXOLQDU\� PHPRULHV� ZLWK� KHU�

SDUHQWV� � VKH� WU LHV� WR� UHFDOO� WKRVH�DQG�SXW� WKHP� WR�JRRG�XVH� �6KH� UHDOL]HV�

WKDW� KHU� FDIp� LV� QRW� D� ³UHDO� FKDL� VKRS´� DV� KHU�PRWKHU� DSWO\� SKUDVHG�� EXW�

D� ³PLVKPDVK�� D �ZHVWHUQHU¶V�QRWLRQ� RI �ZKDW� LV � ,QGLDQ�´� �'LYDNDUXQL����� �

7KLV� LV� DOVR� LQ� D �ZD\�D� FRPPHQW� RQ� WKH� EL�FXOWXUDO� WXJ�RI�ZDU� VLWXDWLRQ�

WKDW� LPPLJUDQWV� IUHTXHQWO\� I LQG� WKHPVHOYHV� LQ� � 7KHLU� FO LHQWV�FXP�

PXVLFLDQV� ZKR� I UHTXHQW� WKH� FDIp� RQFH� LW � EHFRPHV� VXFFHVVIXO� � DUH� DOVR�

FDXJKW� EHWZHHQ� D� VLPLODU� W LPH�ZKDUI � ±� SK\VLFDOO\� ORFDWHG� LQ� RQH�

FRXQWU\� EXW� SV\FKRORJLFDOO\� OLYLQJ� LQ� WKHLU� PHPRULHV� RI� WKHLU�

PRWKHUODQG� ±� DQG� WKLV� \HDUQLQJ� IRU� HYHU\WKLQJ� ,QGLDQ�� EH� LW � PXVLF� RU�

IRRG� UHI OHFWV� WKDW�0UV� �*XSWD�WRR��HYHQ�DIWHU�DO O � WKRVH�GHFDGHV�RI� OLYLQJ�
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LQ� WKH� 86�� VWLO O � FDQQRW� OHW� JR� RI � HYHQ� KHU� WHD� SUHIHUHQFHV� � KHU� IDYRUL WH�

EUDQG� LV � WKH�%URRN� %RQG� WHD� � LW � LV� QRW� VLPSO\� WKH� EUDQG� WKDW �PDWWHUV� � LW�

LV� WKH� XQGHUO\LQJ� QRVWDOJLD� WR� UHFODLP� DQG� UHFRQVWUXFW� WKH� QRWLRQV� RI�

KRPH�DQG�KRPHODQG��7KH�IROORZLQJ� OLQHV� WDNHQ�IURP�WKH�ERRN�)RRG�DQG�

FXOWXUDO � VWXGLHV � � WKH�DXWKRUV�KLJKOLJKW� WKH�PLQXWH�GHWDLOV� WKDW �JR�EHKLQG�

WKH� VFHQHV� EHIRUH� WKH� DFWXDO � FXOLQDU\� SUHVHQWDWLRQ� DQG� KRZ� FXOLQDU\�

H[SHUW LVH� LV� QRW� VLPSO\� D� PHFKDQLFDO� � SK\VLFDO� DFWLYL W\� EXW� D� VNLOO � WKDW�

LQYROYHV�D�YDULHW\�RI�IDFXOWLHV� WR�EH�V\QFKURQLVHG�KDUPRQLRXVO\�� �

� � � � � � /XFH�*LDUG¶V�ZRUN� ZKLFK� FDSWXUHV� WKH� QXDQFHV� RI� DFWLYLW LHV� ZKLFK�

JR� LQWR� µGRLQJ�FRRNLQJ¶�� ,Q� FRRNLQJ� WKH� DFWLYL W\� LV � MXVW� DV� PHQWDO� LW � LV�

PDQXDO� � DO O� WKH� UHVRXUFHV� RI� PHPRU\� DQG� LQWHO OLJHQFH� DUH� WKXV�

PRELOL]HG�� 2QH� KDV� WR� RUJDQL]H� � GHFLGH� DQG� DQWLFLSDWH� � 2QH� PXVW�

PHPRUL]H� � DGDSW� � PRGLI\� � LQYHQW� � FRPELQH�� DQG� WDNH� LQWR� FRQVLGHUDWLRQ�

$XQW� *HUPDLQH¶V� O LNHV� DQG� OLWW OH� )UDQFRLV¶V� GLVOLNHV�� VDW LVI\� WKH�

SUHVFULSWLRQV� IRU�&DWKHULQH¶V� WHPSRUDU\� GLHW� � DQG� YDU\� WKH�PHQXV� DW� WKH�

ULVN� RI � KDYLQJ� WKH �ZKROH� IDPLO\� FU\� RXW� LQ� LQGLJQDWLRQ�ZLWK� WKH� HDVH�RI�

WKRVH� ZKR� EHQHIL W� I URP� WKH� IUXLW � RI� RWKHU � SHRSOH¶V� ODERXU� � ������� �����

RU��$VKOH\��+ROORZV�DQG�7D\ORU����������

(PLO\� 5�� =LQQ� LQ� KHU� GLVVHUWDWLRQ�� LQFRUSRUDWHV � DQ� H[WUDFW � IURP

0DUJDUHW � $WZRRG¶V� QRYHO 7KH� (GLEOH� :RPDQ � � ZKLFK� GHVFULEHV� LQ� DQ�

HODERUDWH�PDQQHU� WKH�SURFHVV�RI�EDNLQJ�D� FDNH��6KH�RSLQHV� WKD W�$WZRRG�

FRXOG�KDYH�VLPSO\�PHQWLRQHG� WKH�LQJUHGLHQWV�DQG� WKHQ�EULHI O\�GHVFULEHG�

WKH� SURFHVV�� EXW � DV� VKH� UHYHDOV�$WZRRG� LV� H[FHVVLYHO\� VORZ� LQ� GHWDL OLQJ�

WKH� HQWLUH� SURFHVV� RI� PDNLQJ� D� FDNH� IURP� VFUDWFK� � ,Q� KHU� ZRUGV� � ³LWV �
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H[FHVV� LV� DOPRVW� QDXVHDWLQJ´� DQG� VKH� IHHOV� WKDW � $WZRRG¶V� VWUDWHJ\�

VHUYHV� LPSRUWDQW� IXQFWLRQV� DSDUW� IURP� WKH� REYLRXV� RQH� ZKLFK� LV� WR�

SUHVHQW� WKH�PHWDSKRU�RI�D �ZRPDQ�DV�D� FRQVXPDEOH� LWHP�WR�EH�GHYRXUHG��

6KH� VWDWHV� � WKDW� ³WKH� VORZ�� GHWDLOHG� QDWXUH� RI � WKH� GHVFULSWLRQ� OHQGV�

VLJQLILFDQFH� WR� GRPHVWLF� � HPERGLHG� WDVNV� WKDW� DUH� RIWHQ� GHYDOXHG� E\� D�

SDWULDUFKDO� FXOWXUH� DV� PXQGDQH�� UHSHWLWLRXV� DQG� XQLPSRUWDQW�´� 6KH�

IXUWKHU� VWDWHV� WKDW� ³E\� FRQFHQWUDWLQJ� RQ� WKH� H[DFW� VWHSV� LQ� PDNLQJ� WKH�

FDNH´� $WZRRG� FDSWXUHV� WKH� DWWHQWLRQ� WR� ³WKH� PDWHULDO� SUHVHQFH´� RI� WKH�

LQJUHGLHQWV� XVHG� DQG� ³WKH� ODERU� WKDW � ZRXOG� W UDQVIRUP� WKHVH� UDZ�

PDWHULDOV� LQWR�D �FDNH�´� >5HZULW LQJ�«����@ �%\�PDNLQJ� WKH� UHDGHUV�DZDUH�

RI� WKH�PRQRWRQRXV� DQG� WLPH�FRQVXPLQJ� QDWXUH� RI � WKH� FXOLQDU\� DUWV� DQG�

WKH� SHUVHYHUDQFH� DQG� GHGLFDWLRQ� UHTXLUHG� WR� DFKLHYH � FXOLQDU\� VXFFHVV� �

WKH�DXWKRUV�GULYH�KRPH�WKH�SRLQW� WKDW�PDLQWDLQLQJ�D�KDUPRQLRXV�NLWFKHQ�

VSDFH� DQG� D� EDODQFHG� GRPHVWLF� VSDFH� LV � TXLWH� D� GDXQWLQJ� WDVN� DQG� WKH�

SLFWXUH�SHUIHFW� ODYLVK� VSUHDG� ODLG� GRZQ�RQ� WKH�GLQLQJ� WDEOH� LV� WKH� UHVXOW�

RI� D �JUHDW�GHDO �RI�SODQQLQJ�DQG�PLFUR�PDQDJLQJ� DQG� W LUHOHVV� VDFULILFLQJ�

E\� WKH� ZRPHQ� RI � WKH� IDPLO\� � 7KLV� LV � HVSHFLDOO\� WUXH� LQ� WKH� FDVH� RI�

,QGLDQ� ZRPHQ� LPPLJUDQWV� � DV� ,QGLDQ� FXLVLQH� LV� QRW� VRPHWKLQJ� WKDW� FDQ�

EH� IL[HG� LQVWDQWO\� � LQ� IDFW� L W � UHTXLUHV� SULRU� SODQQLQJ� DQG� HODERUDWH�

SUHSDUDWLRQ�� � �

7KH� IROORZLQJ� OLQHV� WDNHQ� IURP� WKH� ERRN� )RRG� DQG� FXOWXUDO � VWXGLHV�

GHVFULEHV� ZRPHQ¶V� UROH � LQ� WKH� FUHDWLRQ� RI� IDPLO\� DQG� WKH� FXOLQDU\�

ODERXU� WKDW � JRHV� LQWR� LW � � (ODERUDWLQJ� RQ� 0DUMRULH� 'H9DXO W¶V� ZRUN�� WKH�

DXWKRUV�GLVFXVV�KRZ�'H9DXOW¶V�VWXG\�
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GHPRQVWUDWHV� WKH� VNLOOHG� SODQQLQJ� DQG� FR�RUGLQDWLRQ� WKDW� JRHV� LQWR�

SURYLGLQJ�IRRG��7KLV �LQYROYHV�SOHDVLQJ�WKH�IDPLO\� �SURGXFLQJ�WKH�SURSHU�

PHDO� � PDNLQJ� PHDOV� LQWHUHVW LQJ� DQG� SURGXFLQJ� WKH� PHDO� DV� DQ� HYHQW�

WKURXJK�ZKLFK�IDPLO\� O LIH � LV �FUHDWHG� �,Q�SODQQLQJ�PHDOV� �ZRPHQ�HPSOR\�

D� ODUJH� DQG� GLYHUVH� DPRXQW� RI� WDFL W� NQRZOHGJH�� 6KRSSLQJ� LV � QRW� VLPSO\�

DQ� DFWLYL W\� LQ� ZKLFK� SXUFKDVH� DUH� PDGH�� EXW� LQYROYHV� µVFUHHQLQJ� DQG�

VRUWLQJ¶� SURGXFWV� � PRQLWRULQJ� ERWK� WKH� IDPLO\� DQG� WKH� PDUNHU� DQG�

PDNLQJ�LPSURYLVDWLRQV� ��$VKOH\��+ROORZV�DQG�7D\ORU������

7KH� GLVSODFHG� PLJUDQW� ZRPHQ� DUH� HQWUXVWHG� ZLWK� WKH� EXUGHQ� RI�

SUHVHUYLQJ� WKH� RULJLQDO� FXOWXUH� DQG� IRRG� EHFRPHV� RQH� RI � WKH� PRVW�

VLJQLILFDQW� DVSHFWV� LQ� WKLV� FRQWH[W� � &RRNLQJ� WKH� DXWKHQWLF � GLVKHV� �

DGKHULQJ� VWULFW O\� WR� WKH� WUDGLW LRQDO � UHFLSHV� DQG�PHWKRGV� � SUHVHQWLQJ� DQG�

VHUYLQJ� L W � LQ� WKH� WUDGLWLRQDOO\� SUHVFULEHG�PDQQHU� DUH� SDUW � DQG� SDUFHO � RI�

WKH� GDLO\� FKRUHV� WKDW� WKH� GXW\�ERXQG� ,QGLDQ� ZRPHQ� DUH� H[SHFWHG� WR� EH�

WUDLQHG� LQ� � DW� OHDVW� LQ� WKH� FDVH� RI� WKH� I LUVW�JHQHUDWLRQ� LPPLJUDQW� � 7KH�

UXOHV�PD\� EH� UHOD[HG� IRU� WKH� VHFRQG� JHQHUDWLRQ� KRZHYHU� DV� LV � GHSLFWHG�

LQ� WKH� SRUWUD\DO� RI� PDQ\� RI� WKH� ILFW LRQDO � FKDUDFWHUV� LQ� WKH� FKRVHQ�

QRYHOV� � ZKR� I OXFWXDWH� EHWZHHQ� WKHL U� IRQGQHVV� IRU� WKH� WDVW\� ,QGLDQ�

GLVKHV� RQ� WKH� RQH� KDQG� DQG� WKH� PRUH�FRQYHQLHQW�WR�HDW� $PHULFDQ� MXQN�

IRRG� RQ� WKH� RWKHU� � 5DNKL� LQ� 4'�� HPERGLHV� WKH� W\SLFDO� $PHULFD� ERUQ�

FRQIXVHG� GHVL � � \HDUQLQJ� IRU� DOO � WKLQJV� ,QGLDQ� ZKLOH� VLPXOWDQHRXVO\�

LQFRUSRUDWLQJ� WKH� PRGHUQ� $PHULFDQ� YDOXH� V\VWHP�� XQDEOH� WR� FXW� RII�

FRPSOHWHO\� IURP� WKH� µRULJLQDO¶� KRPH� DQG� VR� QRW� FRPSOHWHO\� DW � KRPH� LQ�

WKH� DGRSWHG� FRXQWU\� � %HOO� +RRNV� RSLQHV� RQ� WKH� PDWWHU�� ³+RPH� LV� QR�

ORQJHU � MXVW� RQH� SODFH� � ,W � LV � ORFDWLRQV� RQH� FRQIURQWV� DQG� DFFHSWV�
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GLVSHUVDO �DQG� IUDJPHQWDWLRQ�DV�SDUW� RI � WKH�FRQVWUXFWLRQV�RI� D�QHZ�ZRUOG�

RUGHU� WKDW� UHYHDOV�PRUH� IXOO\�ZKHUH�ZH� DUH� �ZKR�ZH� FDQ� EHFRPH�´� �����

7KH� FXOLQDU\� VSDFH� RFFXSLHV� D� VSHFLDO � SODFH� LQ� 'LYDNDUXQL¶V� ILFWLRQ�� ,W �

LV� RI WHQ� WKH� VLWH � ZKHUH� DORQJ� ZLWK� FXOLQDU\� WUDQVDFWLRQV� � YDOXHV� DQG�

ORYH� DQG� FXOWXUH� DUH� DOVR� PHWHG� RXW� � $V� IRRG� LV� RQH� RI� WKH� PDLQ�

FRQQHFWLQJ� O LQNV� EH WZHHQ� PLJUDQWV� DQG� WKHLU� PRWKHUODQGV� � WKH� IRRG�

VSDFH� JDLQV� WUHPHQGRXV� UHOHYDQFH� LQ� WKH � GRPHVWLF� DUHDV� RI� GLDVSRULF�

IDPLOLHV��

8PD�3DUDPHVZDUDQ� LQ� KHU�ZRUN� ³+RPH� LV�ZKHUH� \RXU� IHHW� DUH � DQG�PD\�

\RXU� KHDUW� EH� WKHUH� WRR�´� DOVR� H[SUHVVHV� KHU� YLHZV� DERXW� ZRPHQ¶V�

LQQDWH� IODLU� WR� EDODQFH� WZR� GLIIHUHQW � KRPHV� DW� WKH� VDPH� WLPH�� DQG� KRZ�

WKLV� VNLO O � KHOSV� WKH� GLDVSRULF� ZRPHQ� VRPHKRZ� IHHO � D � ELW� VHWWOHG� LQ� WKH�

KRVW�QDWLRQ�� ,Q� WKH�PLGVW�RI � IDFLQJ�DOLHQDW LRQ� WRR�� WKH�GLVSODFHG�ZRPHQ� �

XVLQJ� PHPRULHV� DQG� QRVWDOJLD � DUH� RIWHQ� DEOH� WR� UHFUHDWH� WKH� VHPEODQFH�

RI� WKH� WUXH� DXWKHQWLF� KRPH� WKDW � WKH\� KDYH� FRPH� DSDUW� IURP�� ,Q� WRGD\¶V�

GLJLWDO� HUD� �PDQ\�\RXQJ�VRFLDO � LQIOXHQFHUV� OLNH�$YDQWL�1DJUDO �DQG�PDQ\�

RWKHUV�ZKR�DUH�VWXG\LQJ�RU�KDYH�VWXGLHG�DEURDG��VKDUH� �DQG�QDUUDWH� WKHLU�

GLDVSRULF� H[SHULHQFHV� ±� OLYH� RU� UHFRUGHG� RQHV� � 7KHVH� QDUUDW LYHV� � WKDW�

FRXOG� EH� LQ� WKH� IRUP�RI� SLFWXUHV� � SRGFDVWV� � RU�YLGHRV� � RIIHU� JO LPSVHV�RI�

VRFLDO � �FXOWXUDO � �FXOLQDU\�H[SHULHQFHV�RI� WKH�QHZO\�DUULYHG�SHUVRQ��)URP�

KXPRURXV�SHUVRQDO� DQHFGRWHV� � WR� WU\LQJ�RXW�KRPHPDGH� DXWKHQWLF� ,QGLDQ�

UHFLSHV� IURP� VFUDWFK� � WR� UHOLYLQJ� FHUWDLQ� WUDXPDWLF� PRPHQWV� ±� WKHVH�

GLJLWDO�PHPRULHV� LPSDUW� EDVLF� LGHD� DERXW� GLYHUVH� FXOWXUHV� DQG� FUHDWHV� D�

FRPPRQ�SODWIRUP�IRU �,QGLDQ�PLJUDQWV�DEURDG��
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7KLV� WKHVLV�ZLO O� EH� DQDO\VLQJ�PDQ\� RI �'LYDNDUXQL¶V� QRYHOV� � LO OXVWUDW LQJ�

WKH� UHODW LRQVKLS� EHWZHHQ� SUHVHUYDWLRQ� RI� WUDGLWLRQDO� FXOLQDU\� SUDFWLFHV�

DQG� WKH� PHFKDQLFV� RI� FXOWXUDO� W UDQVIHUV� � ,W � ZLOO � VHHN� WR� LQVSLUH�

REVHUYDWLRQV� RQ� WKH� QDWXUH� DQG� VLJQLI LFDQFH� RI� IRRG� LQ� WKH � GLDVSRULF�

VHWW LQJ� � DQG� KRZ� WKH� FXOLQDU\� VSDFH� WUDQVIRUPV� LQWR� D� YLWDO� VSDFH� LQ� WKH�

GLDVSRULF� O LYHV� � QRW� MXVW� LQGLYLGXDOO\� EXW � FXOWXUDO O\� DV� ZHOO� � 7KH� YLWDO�

VSDFH� FRUUHVSRQGV� WR� WKH� YLWDO� DVSHFW� RI� PLJUDWRU\� MRXUQH\V� DV� ZHOO� �

5HJDUGLQJ� PLJUDWLRQ� 1REHO� /DXUHDWH� 5DELQGUDQDWK� 7DJRUH� H[SUHVVHG�

KLV� YLHZV� WKXV�� ³7R� VWXG\� D� EDQ\DQ� WUHH� � \RX� QRW� RQO\� PXVW� NQRZ� LWV �

PDLQ� VWHP� LQ� L WV� RZQ� VRLO� � EXW� DOVR� PXVW � WUDFH� WKH� JURZWK� RI � LWV�

JUHDWQHVV� LQ� WKH� IXUWKHU� VRLO � � IRU� WKHQ� \RX� FDQ� NQRZ� WKH� WUXH� QDWXUH� RI�

LWV� YL WDOL W\�´� �7LQNHU� � 7KH� %DQ\DQ� 7UHH�� 2YHUVHDV� (PLJUDQWV� IURP�

,QGLD� �3DNLVWDQ��DQG�%DQJODGHVK�� LL L��

(YHQ� WKRXJK� WKH� PLJUDWLRQ� SKHQRPHQRQ� KDV� EHHQ� D� FRQWLQXLQJ� SURFHVV�

VLQFH� DJHV� � WKH� XQGHUO\LQJ� UHDVRQV� � DQG� WKH� P\WKV� DURXQG� LW� KDYH� NHSW�

FKDQJLQJ��)URP�PLJUDWLQJ�GXH�FRHUFLYH�UHDVRQV�WR�YROXQWDULO\�GHSDUW LQJ�

IURP� WKH� SDUHQW� QDWLRQ� WR� VHHN� EHWWHU� SURVSHFWV� LQ� WKH� KRVW � QDWLRQV� �

WKHUH� DUH� D� KRVW � RI� FLUFXPVWDQFHV� XQGHUO\LQJ� WKH� VKLIW� I URP� WKH� KRPH�

FRXQWU\� WR� WKH� KRVW� FRXQWU\� � )RRG� EHVLGHV� SURYLGLQJ� QXWULWLRQ� DQG�

VXVWHQDQFH� WR� WKH� PLJUDQW � FRPPXQLWLHV� � DOVR� HQDEOHV� WKHP� WR� HVWDEOLVK�

DQG�VWUHQJWKHQ� WKHLU� URRWV� LQ�WKH�DGRSWHG�QDWLRQ� �

�2I� FRXUVH� � LQ� WKH� GLDVSRULF� FRQWH[W� � WKH�PLJUDQW� ZRPHQ�PXVW� IDFH� QRW�

PHUHO\� WKH� FKDOOHQJH� RI� EHLQJ� GLVSODFHG� IURP� WKHLU� KRPH� FRXQWU\� EXW�

DOVR� WR� IDFH� WKH� LQHYLWDEOH� SDWULDUFKDO �PLQGVHW� DV� ZHOO� DV� WKH� LPPLQHQW�
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JHQHUDWLRQ� FODVKHV� WKDW � IROORZ�� ,Q� 4'�� DIWHU� 0UV� � *XSWD¶V� XQWLPHO\�

GHPLVH� � WKH� IDWKHU� GDXJKWHU¶V� PHPRULHV� RI� 0UV� � *XSWD� DERXQG� LQ� WKH�

FXOLQDU\� VSDFH� � ³7KH\� VLW � DW� WKH� GLQLQJ� WDEOH� ODWH � LQWR� WKH� QLJKW� � IDWKHU� �

DQG� GDXJKWHU� � FRPSLOLQJ� OLVWV �� WU\LQJ� RXW� LGHDV� � 7KURXJK� WKHL U�

H[FLWHPHQW� � WKH\� DUH� GLPO\� DZDUH� WKDW� WKLV� LV� D� ILUVW� HYHU� HYHQW� � %HIRUH�

WKLV� � D OO � WKHLU� LQWHUDFWLRQV� WRRN� SODFH� LQ� WKH� SUHVHQFH� RI � WKH� PRWKHU� �

WKURXJK� KHU� � DV� LW� ZHUH� � 6KH� ZDV� WKHL U� FRQGXFWRU� � WKHLU� EXIIHU� ]RQH��

WKHLU� WUDQVODWRU�´ � �'LYDNDUXQL� ����� � 7KH\� DUH� ERWK� KDXQWHG� E\� 0UV� �

*XSWD¶V�PHPRULHV�DQG�DUH�FOHDUO\�XQFRPIRUWDEOH�ZLWK�HDFK�RWKHU� LQ�WKLV�

QHZ� VLWXDWLRQ�� 7KH� VKLIWLQJ� HYROYLQJ� G\QDPLFV� RI � WKH� IDWKHU�GDXJKWHU�

UHODW LRQVKLS� LV � VKRZQ� WR� EHJLQ� LQ� WKH� FXOLQDU\� VSDFH� ±� WKH� GLQLQJ� DUHD�

ZKHUH� WKH�ILUVW �VWHS�LV�EHLQJ� WDNHQ��WKH�LQL WLDO�KXUGOH� LV �EHLQJ�FURVVHG�WR�

PHQG�PDWWHUV�EHWZHHQ�WKH�WZR��

*DVWRQ� %DFKHODUG� � LQ� KLV� VHPLQDO� ZRUN� 7KH� 3RHWLFV � RI� 6SDFH � �

FRPPHQWV� RQ� KRZ� EHVRWWHG� ZH� DUH� ZLWK� FKHULVKHG� PHPRULHV� RI� KRPH��

DQG� KRZ� LW� HYRNHV� LQQHU� SRHWU\� � ³ � PHPRULHV� RI � WKH� RXWVLGH� ZRUOG� ZLO O�

QHYHU� KDYH� WKH� VDPH� WRQDOLW\� DV� WKRVH� RI � KRPH� DQG� LQWHQVH� ORQJLQJ� IRU�

DQG� UHFDOOLQJ� WKHVH� PHPRULHV� � ZH� DGG� WR� RXU� VWRUH� RI� GUHDPV�� ZH� DUH�

QHYHU�UHDO �KLVWRULDQV� �EXW �DOZD\V�QHDU�SRHWV� �DQG�RXU�HPRWLRQ�LV �SHUKDSV�

QRWKLQJ� EXW� DQ� H[SUHVVLRQ� RI� D� SRHWU\� WKDW� ZDV� ORVW� � �%DFKHODUG� ����

1RVWDOJLD� � LQFRPSOHWHQHVV� � VHQVH� RI � GLVSODFHPHQW� DO O� WRJHWKHU� IXUWKHU�

LQFUHDVH� WKH� QHHG� WR� EHORQJ�� WR� IHHO� DW� µKRPH¶� � 7KH� GHHS�URRWHG�

FRQQHFWLRQ� D� PLJUDQW� KDV�ZL WK� KLV� DQFHVWUDO� KRPH�� KDV� EHHQ� H[SOLFDWHG�

E\� %UDK� ZKHQ� KH� QRWHV� WKDW� WKH� WHUP� GLDVSRUD� ³HPERGLHV� D� QRWLRQ� RI�

FHQWUH� � D� ORFXV� � D� µKRPH¶� IURP� ZKHUH� GLVSHUVLRQ� RFFXUV´� ������ � 7KLV�
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UHLWHUDWHV� WKH� VW URQJ�ERQG� WKDW� WKH�PLJUDQWV�KDYH�ZLWK� WKHLU� KRPH�� WKHLU�

SODFH� RI � FHQWHUHGQHVV� IURP� ZKHUH� WKH� GLVSHUVLRQ� RU� VFDWWHULQJ� WR� QHZ�

GHVWLQDWLRQV�EHJLQV� �

�&XOLQDU\�6SDFH�DQG�,GHQWL W\

7KH� IXOFUXP� RI� 'LYDNDUXQL¶V� ILFW LRQDO � ZRUOG� LV � LPPLJUDQW� ZRPHQ��

HVSHFLDOO\� WKRVH� RQ� D� TXHVW� WR� VHHN� WKHLU� DXWKHQWLF� LGHQW LW\� � 6KH�

FDQGLGO\� DGPLWV� LQ� DQ� LQWHUYLHZ�� ³:RPHQ� LQ� SDUW LFXODU� UHVSRQG� WR� P\�

ZRUN� EHFDXVH� ,¶P� ZULWLQJ� DERXW� WKHP� ±� ZRPHQ� LQ� ORYH� � LQ � GLIILFXOWLHV��

ZRPHQ� LQ� UHODWLRQVKLSV� � � � � � � � � ,� ZDQW� SHRSOH� WR� UHODWH � WR�P\� FKDUDFWHUV� �

WR� IHHO� WKHLU� MR\� DQG� SDLQ� � EHFDXVH� L W � ZLO O� EH� KDUGHU� WR� >EH@� SUHMXGLFHG�

ZKHQ� WKH\�PHHW� WKHP�LQ�UHDO� O LIH´�

,GHQWLW\� LVVXHV� DUH� DQ� LQHVFDSDEOH� SDUW� RI� DQ\� GLDVSRULF � MRXUQH\� � DQG�

WKH� VDPH� LV� UHIOHFWHG� LQ� WKH� SRUWUD\DO� RI � PDQ\� RI � 'LYDNDUXQL¶V�

SURWDJRQLVWV� � ,Q� WKH� QRYHO � 4XHHQ� RI� 'UHDPV � � WKH� SURWDJRQLVW� 5DNKL�

*XSWD� LV� DOVR� VRPHRQH� RQ� D� TXHVW� WR� VHHN� KHU� DXWKHQWLF� LGHQWLW\�

%HPRDQLQJ LQ� DQ� H[DJJHUDWHG� PDQQHU� DERXW� KHU� VO LJKWO\� XQRUWKRGR[�

XSEULQJLQJ�� VKH� LQWURVSHFWV� � ³:KDW� FUXHO � NDUPD� KDG� SODFHG� PH� LQ� WKH�

FDUH� RI� WKH� RQO\� WZR� ,QGLDQV� ZKR� QHYHU� PHQWLRQHG� WKHLU� KRPHODQG� LI�

WKH\� FRXOG� KHOS� LW"´� �'LYDNDUXQL� ����)URP�FKLOGKRRG� VKH�REVHUYHV� KRZ�

RWKHU� ,QGLDQ� GLDVSRULF� IDPLOLHV� GHVFULEH� ,QGLD� LQ� RYHUWO\� I ODWWHULQJ�

WHUPV�� FRPSDULQJ� LW � WR� D � SODFH� ³DV� FORVH� WR� SDUDGLVH� DV� \RX� FRXOG� JHW´�

�'LYDNDUXQL� ���� � 5DNKL� RQ� WKH� RWKHU� KDQG� \HDUQV� IRU� DQ\� WLWELWV� RI�

LQIRUPDWLRQ� WKDW� VKH� FDQ� JHW� KHU� KDQGV� RQ� DERXW� KHU� RULJLQDO � FRXQWU\�

DQG� LV� TXLWH� VXUH� WKDW � KHU� SDUHQWV� � ³ZHUH� KLGLQJ� WKLQJV� IURP� PH��
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EHDXWLIXO � � P\VWHULRXV� � LPSRUWDQW� WKLQJV� � DV� WKH\� DOZD\V� KDG�´�

�'LYDNDUXQL� ���� �2QFH�ZKHQ� VKH� KDSSHQV� WR� KHDU� DQ� ROG� UHFRUG� SOD\LQJ�

VRQJV� DERXW�%HQJDO�PRQVRRQV� � VKH� ILQGV� KHUVHOI� EHVRWWHG� DQG� OLVWHQV� WR�

WKH� VRQJV� REVHVVLYHO\� � W U\LQJ� WR� I LJXUH� RXW � VRPH� RI� WKH� PHDQLQJV� E\�

KHUVHOI� DV� WKH� WUDQVODWLRQ� SDPSKOHW� FRXOGQ¶W� FRYHU� HYHU\� ZRUG�� )RU�

PRQWKV� DIWHU� WKDW� VKH� ILQGV� KHUVHOI � LPDJLQLQJ� WKH� OXVK� ,QGLDQ� IROLDJH� �

³WKH� VWRUP�ZKLSSHG� SDOP� WUHHV� � WKH� UHG�EUHDVWHG� EXOEXOV� WDNLQJ� VKHOWHU�

DPRQJ� WKH� KDQJLQJ� URRWV� RI � WKH� EDQ\DQ�� � � O LJKWHQLQJ� � � � � � � GDQFLQJ�

SHDFRFN�´� �'LYDNDUXQL� ������� +HU� FUDYLQJ� WR� YLVLW � ,QGLD� VRPHZKDW�

VXEVLGHV� DI WHU� VRPH� LQFLGHQWV� LQ� KHU� SHUVRQDO� OLIH� � VXFK� DV� WKH� ELUWK� RI�

KHU� GDXJKWHU� DQG� WKH� EUHDN�XS� RI� KHU� PDUULDJH� � KHU� RZQ� VPDOO� VQDFN�

VKRS� VWDUWV � XS� DQG� VR� RQ��<HW� � VKH� VWLOO � KDUERXUV� WKH� GHVLUH� WR� WUDYHO� WR�

,QGLD� DW� OHDVW� RQFH� EHIRUH�KHU� GHDWK� � DV� VKH� VD\V� � ³ LI� RQO\� WR� OD\� WR� UHVW�

WKH� JKRVWV� WKDW � GDQFH� LQ� P\� KHDG� O LNH� ZLOO�R�WKH�ZLVSV� RYHU� D� ULSSOLQJ�

VHD�´� �'LYDNDUXQL� ���� � %URXJKW� XS� DV� DQRWKHU� $PHULFDQ� GHVL� � VKH�

V\PEROL]HV� WKH� VHFRQG�JHQHUDWLRQ� ,QGLDQ� GLDVSRULF � LPPLJUDQW � �ZKR� DUH�

VZD\HG� WRZDUGV� ERWK� WKH� HDVWHUQ� DQG� ZHVWHUQ� $PHULFDQ� FXOWXUH� DQG�

WU\LQJ� WR�FKDUW�D �PLGGOH�SDWK�EHWZHHQ� WKH� WZR��$V�0DODWK\� 5�GHVFULEHV�

LQ� KHU� SDSHU� �4XHVW� IRU� LGHQWLW\� LQ�&KLWUD�%DQHUMHH¶V�4XHHQ� RI �'UHDPV � �

³+DYLQJ� LPELEHG� WKH� $PHULFDQ� FXOWXUH � E\� ELUWK� DQG� ,QGLDQ� FXOWXUH�

WKURXJK� EORRG� 5DNKL� WUDSH]HV� EHWZHHQ� WKH� WZR� FXOWXUHV� � 5DNKL� QHYHU�

KDG� OLNHG� ,QGLDQ� IRRG� DV� VKH�ZDV� JURZLQJ� EXW� HYHQWXDOO\� VWDUWHG� OLNLQJ�

LW �´������ �

)RRG� LV� DQ� LQVHSDUDEOH� SDUW� RI� KRZ� RXU� LGHQWLW\� LV� FRQVWUXFWHG�� 2XU�

VSHFLI LF� PDQQHU� RI� HQJDJLQJ� ZLWK� WKH � FXOLQDU\� � IURP� EX\LQJ� IURP�
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FHUWDLQ� VWRUHV� � SUHSDULQJ� DQG� SUHVHUYLQJ� LW � LQ� D� FHUWDLQ� ZD\� WR� DFWXDOO\�

VHUYLQJ� DQG� FRQVXPLQJ� WKH� IRRG�� LV� UHI OHFWLYH� RI � QRW� RQO\� RXUVHOYHV� DV�

LQGLYLGXDOV� EXW� DOVR� RI � RXU� DQFHVWUDO � � FXOWXUDO� DQG� FROOHFWLYH� KLVWRU\� �

7KURXJK� )RRG� DQG� IRRG� UL WXDOV� � GLDVSRULF� FRPPXQLWLHV� FDQ� UH�HVWDEOLVK�

WKHLU�DPELJXRXV�VWDWXV� LQ� WKH�KRVW� VRFLHW\� �)RRG�KHOSV� WKHP� WR�PDLQWDLQ�

WKHLU� VXEFXOWXUH� DQG� LQWHUDFW� ZLWK� WKH� GRPLQDQW � FXOWXUH� RI� WKH� KRVW�

VRFLHW\� ZKR� JHW� LQIRUPHG� DERXW� WKH� W\SLFDO� FXOLQDU\� VW\OH� RI � WKH�

GLDVSRULF� FRPPXQLW\¶V� FXOWXUH� � $QLWD� 0DQQXU� LQ� ³,QWURGXFWLRQ�� )RRG�

0DWWHUV´� HPSKDVL]HV� WKH� VLJQLILFDQFH� RI � IRRG� DPRQJVW � GLDVSRULF�

SRSXODWLRQV� DQG� WKH� PDQQHU� LQ� ZKLFK� IRRG� EHFRPHV� ³RQH� RI � WKH� PRVW�

YLDEOH� DQG� YDOXDEOH� VL WHV� IURP�ZKLFK� WR� LQTXLUH� LQWR� WKH� ULFKO\� OD\HUHG�

WH[WXUH� RI � KRZ� UDFH� LV� LPDJLQHG� DQG� UHLQWHUSUHWHG� ZLWKLQ� WKH� FXOWXUDO�

DUHQD� � ERWK� WR� DIILUP� DQG� UHVLVW� QRWLRQV� RI� KRPH�DQG� EHORQJLQJ´� ����$V�

WKH� FXOLQDU\� IXQFWLRQV�ERWK� DV� DQ� LGHQWLW\�PDUNHU� DV�ZHOO � DV� VWHUHRW\SH� �

WKH� SRVLWLRQLQJ� ±� EH� LW � SRVLWLYH� RU� QHJDWLYH� � DVVLJQV� D� GRPLQDQW� RU�

PDUJLQDO � VWDWXV� WR� VRPH� UDFHV�DQG�HWKQLF� FRPPXQLWLHV� LQ�FRPSDULVRQ� WR�

RWKHUV� �

0DULH�$XGH� %DURQLDQ� RSLQHV� � ³'LVSODFHPHQW� LV � VHHQ� DV� D � VHPDQWLF�

LQWHUVHFWLRQ� RI� GLDVSRUD� DQG� PHPRU\� >«@� -XVW � DV� GLDVSRUDV� FDQ�

WUDQVFHQG� ORFDO� ERXQGDULHV� � PHPRULHV� FDQ� WUDYHO� � EH� DGDSWHG� DQG�

LQWHJUDWHG� LQWR� QHZ� FRQWH[WV� ZLWKRXW� EHFRPLQJ� SODFHOHVV�´� �%DURQLDQ�

������� �

,Q� 'LYDNDUXQL¶V� ZRUNV� � WKHVH� DOLPHQWDU\� PHPRULHV� FROOHFWHG� IURP�

E\JRQH� WLPHV� DUH� DGDSWHG� DFFRUGLQJ� WR� WKH� FKDQJLQJ� FRQWH[W � DQG� WKH�
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VWUDWHJLHV� VKH�HPSOR\V� IRU� WKLV�SXUSRVH� LV�ZKDW� WKLV�FKDSWHU� IRFXVHV�RQ��

0RVW� RI� WKH� SURWDJRQLVWV� LQ� KHU� ELOGXQJVURPDQ� VWRULHV� DUH� VKRZQ� WR� EH�

VWURQJ� ZRPHQ� ZKR� I LJKW� IRU� ZKDW� WKH\�ZDQW� � ZKLOH� VWLOO � UHWDLQLQJ� WKHLU�

IHPLQLQH� HVVHQFH�� LQ� IDFW� � WKH\� FKRVH� WR� FHOHEUDWH� LW � �:KHWKHU� L W � LV� 7LOR�

LQ� 7KH� 0LVWUHVV� RI � 6SLFHV � � 'XUJD� DQG� %HOD� LQ� %HIRUH� :H� 9LVLW� WKH�

*RGGHVV � � 5DNKL� LQ�4XHHQ� RI� 'UHDPV � � DOO � RI� WKHP� DW� VRPH� SRLQW� RU� WKH�

RWKHU� XVH� WKH� WUDGLW LRQDOO\� IHPLQLQH� FXOLQDU\� ZHDSRQ� WR� FRPEDW� WKH�

KRVWL OH� VLWXDWLRQ� WKDW � WKH\� ILQG� WKHPVHOYHV� HPEURLOHG� LQWR� � 'LYDNDUXQL�

KHUVHOI� DGPLWV � WKDW� WKHUH� DUH� PDQ\� VXFK� WUDGLWLRQDO� WKLQJV� WKDW � ZRPHQ�

GR�� EXW � VRPHKRZ� WKHVH� WKLQJV� DUH� QHYHU� YDOXHG� RU � KLJKOLJKWHG�� VLPSO\�

EHFDXVH� WKH\� DUH� GRQH� E\� ZRPHQ� � 6R� � WKURXJK� KHU� IHPDOH� SURWDJRQLVWV� �

'LYDNUXQL� WULHV� WR� UHYLYH� VRPH� RI� WKHVH� SUDFWLFHV� ZKLFK� KDYH� EHHQ�

GHYDOXHG� IRU� GHFDGHV� � E\� PDNLQJ� WKHP� LQWR� SRZHUIXO� ZHDSRQV� LQ� WKH�

GHOLFDWH� � \HW� FDSDEOH� KDQGV� RI� WKH� IHLVW\� KHURLQHV� RI� KHU� QRYHOV� � � � ,Q� DQ�

LQWHUYLHZ�JLYHQ�WR�6FUROO� �VKH�QDUUDWHV� ��

LQ�%HQJDO�DQG�SUREDEO\� LQ�PDQ\�RWKHU�SODFHV� LQ�,QGLD�WKHUH¶V� WKLV�ZKROH�

WUDGLWLRQ� RI� WKH� YL O ODJH� PHGLFLQH� ZRPDQ�� \RX� JR� WR� KHU� � DQG� KHU�

PHGLFLQHV� DUH� DOZD\V� VSLFHV� DQG� KHUEV� DQG� WKLQJV� OLNH� WKDW� � ,W¶V �

GHYDOXHG� � DQG� VKH� RIWHQ� PDNHV� YHU\� O LWWOH� PRQH\�� $QG� JHQHUDOO\� �

ZRPHQ�ZLOO� JR� WR� KHU� �PHQ�ZLOO� QRW � � >«@� 6SLFHV� DUH� RQO\� H[RWLF� LI � \RX�

ORRN� DW � LW � IURP� VRPH� NLQG� RI� ³RWKHU´� JD]H� � )RU� XV� LW¶V� QRW� � ,W¶V� YHU\�

FHQWUDO� WR� WKH�ZRPDQ¶V�H[SHULHQFH� �

6R�� E\� PDNLQJ� WKH� FRQQHFWLRQ� EHWZHHQ� ZRPHQ� DQG� FXOLQDU\� � VKH� KHOSV�

QRW� RQO\� WKH� SURWDJRQLVWV� UHJDLQ� WKHLU� VWUHQJWK� WR � IDFH� WKH� KRVWLOH�



����

HQYLURQPHQW� LQ� WKH� KRVW� ODQG�� EXW � DOVR� KHOSV� UHYLYH� WKH� PHPRULHV� RI�

VRPH� ORQJ� IRUJRWWHQ� DQG� VZHSW� XQGHU� WKH� FDUSHW � SUDFWLFHV� DQG� ULWXDOV�

UHODWHG� WR� WKH� FXOLQDU\� � IRU� LQVWDQFH� KHDOLQJ� WKURXJK� VSLFHV� DQG� KHUEV��

$V�WKHVH�DQFLHQW�KHDOLQJ�SUDFWLFHV�LQYROYH �FXULQJ�QRW�MXVW �WKH�RXWZDUGO\�

PDQLIHVWHG� SK\VLFDO � V\PSWRPV� EXW� WKH� XQGHUO\LQJ� SV\FKRORJLFDO�

DL OPHQWV� DW � WKH� URRW � OHYHO�� VR� WR� VSHDN�� WKHVH� FDQ� EH� FRQVLGHUHG� DV� D�

KROLVWLF� DSSURDFK� DV� LW � XSURRWV� WKH� XQGHUO\LQJ� FDXVH� EHQHDWK� WKH�

RXWZDUG�GLVKDUPRQ\��

,Q�)RRG�DQG�)HPLQLQLW\ � LQ�7ZHQWLHWK�&HQWXU\�%ULWLVK�:RPHQ¶V�)LFWLRQ �

UHJDUGLQJ� IRRG� FRQVXPSWLRQ�� WKH� UHVHDUFKHU� HODERUDWHV� KRZ� KHU� VWXG\�

ZLOO � H[SORUH� WKH� EHOLHI� WKDW� ³IHPDOH� FRQVXPSWLRQ� SURYLGHV� D � EDVLV� IRU�

H[SORUDWLRQV� RI � PDQ\� DVSHFWV� RI � IHPDOH� H[SHULHQFHV� DQG� RI�

FRQVWUXFWLRQV� RI � IHPLQLQLW\� � DQG� WKDW� WKH� LGHD� RI � D� FRQVXPLQJ� IHPDOH�

DQWLFLSDWHV�VRFLDO �DQG�FXOWXUDO�DQ[LHW LHV�DERXW �IHPDOH�HPSRZHUPHQW�DQG�

DJHQF\�´�

6FHDWV� FRPPHQWV� RQ� KRZ� WKH� FXO LQDU\� LV� D� ULFK� UHVRXUFH� IRU� PDQ\�

ZULWHUV� DQG� DQDO\VHV� KRZ� FHUWDLQ� ZRPHQ� ZULWHUV� QDYLJDWH� DURXQG� WKH�

LVVXH� RI� ZULWLQJ� DERXW� VSHFLILF � FXOLQDU\� DQG� FXOWXUDO� FRQYHQWLRQV� DQG�

KRZ�WKH\�IHHO � WKHLU� UHDGHUV�ZLOO� UHVSRQG� WR� WKDW� � �6KH�RSLQHV�DERXW�7RQL�

0RUULVRQ�� ³3DUW � RI � ZKDW� 0RUULVRQ� LV � GRLQJ�� LW � VHHPV�� LV� WR� HYRNH�

�HDWLQJ�� H[SHULHQFHV� LQ� ZKLFK� KHU� FKDUDFWHUV� DQG� D� SURSRUW LRQ� RI � KHU�

UHDGHUV� IHHO� YHU\�PXFK� DW � KRPH�� WKRVH�ZKR�GR� QRW� FDQ� H[SHULHQFH�ZKDW�

LW � IHHOV� O LNH� WR� EH� DQ� RXWVLGHU�´� �6FHDWV� ����� 6KH� IXUWKHU� PHQWLRQV�

$QJHOD�&DUWHU�DQG�0DUJDUHW�$WZRRG�DQG� WKHLU�FXOLQDU\� LQFRUSRUDWLRQ�RI�
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DUFKHW\SDO� (QJOLVK� IRRG� OLNH� WHD� DQG� FDNH� DQG� VLPSOH� FRPIRUW� IRRGV�

OLNH� RDWPHDO� SRUULGJH� DQG� SRDFKHG� HJJV� UHVSHFWLYHO\� WR� HPSKDVL]H� WKH�

SRLQW� WKDW� � ³:KDW� L W � PHDQV� WR� IHHO� DW� KRPH� LQ� D � FXOLQDU\� WUDGLWLRQ� ±�

ZKHUH� WKH� SUDFWLFHV� DUH�XQGHUVWRRG� DQG� VRPH�RI� WKH�PHDQLQJV� DWWDFKLQJ�

WR�IRRGV�DUH� IDPLOLDU�±�LV� LPSRUWDQW� WR�PDQ\�ZRPHQ�ZULWHUV´� � �

,Q� 8QEUDLGLQJ� WUDGLW LRQ�DQ� LQWHUYLHZ� ZLWK� &KLWUD� %DQHUMHH� � )UHGHULFN�

/XLV�$OGDPD� VWDWHV� � ³:KLOH�'LYDNDUXQL� H[SORUHV�PDQ\�GLIIHUHQW� � ULFKO\�

GHVFULSWLYH� VWRU\WHOO LQJ� IRUPV� � KHU� VXEMHFW � UHPDLQV� VWHDG\�� 6KH� LV �

FHQWUDOO\� FRQFHUQHG�ZLWK� JLYLQJ� VKDSH� WR�6RXWK�$VLDQ�ZRPHQ¶V� OLYHV� LQ�

D� JHQGHUHG� ,QGLD� DQG� 8QLWHG� 6WDWHV� VRFLHW\�´ � ��� $V� LQ� W\SLFDO� ,QGLDQ�

VRFLHW\� � ZRPHQ� DUH� FRQVLGHUHG� WR� EH� WKH� HSLWRPHV� RI� IHPLQLQH� YLUWXHV�

DQG� PRVWO\� DUH� JLYHQ� FRQWURO � RYHU� WKH� NLWFKHQ� VSDFH� � PRVW� ZRPHQ�

SURWDJRQLVWV� LQ�'LYDNDUXQL¶V�ZRUNV� DUH� WRR� GHSLFWHG� LQ� UHODWLRQ� WR� WKHL U�

H[SHUW LVH� LQ� WKH� NLWFKHQ� VSDFH� � 6RPH� RI � WKHP� OLNH� 6XGKD� LQ� 92'� DQG�

60+��'UDXSDGL� LQ� 32,��0UV� �*XSWD� LQ� 4'� DQG�'XUJD�� 6DYLWUL � DQG�%HOD�

LQ� %9*� DUH� VKRZQ� WR� EH� H[FHOOHQW� LQ� WKH� FXOLQDU\� GHSDUWPHQW� � RWKHUV�

OLNH� $QMX� LQ�92'� DQG� 60+�� 5DNKL� DQG�%HOOH� LQ�4'�� 7DUD� LQ� %9*� DQG�

.RUREL � LQ� 2*� VHHP� WR� EH� VWUXJJOLQJ� LQ � WKLV� DUHD� � $OVR� � DV� IRRG� DQG�

HPRWLRQV� DUH� LQWHUOLQNHG�� PRVW � RI� WKH� FXOLQDU\� H[SHULPHQWV� RI� WKHVH�

ZRPHQ� LQ� WKHLU� UHVSHFWLYH� NLWFKHQ� VSDFHV� UHYHDO� D� ORW � DERXW� WKH� JRLQJV�

RQ� LQ� WKHLU� OLYHV� � 7KURXJK� WKH� GHSLFWLRQ� RI� WKH� ZRPHQ� YLV� D � YLV� WKHL U�

UHODW LRQ� WR� WKHL U�NLWFKHQ� VSDFHV�'LYDNDUXQL�DGGUHVVHV� ODUJHU� LVVXHV�VXFK�

DV� PDUJLQDOL W\� � GHSULYDWLRQ� � H[WHUQDO � DQG� LQWHUQDO� SUHVVXUHV� � JHQGHU�

SROL WLFV� DQG� SDWULD UFKDO � PHQWDOLW\� DQG� HDFK� RI� KHU� FKDUDFWHUV� GHYHORSV�

KHU�RZQ�XQLTXH�FRSLQJ�VWUDWHJ\� WR� IDFH� WKH�VDPH�� ,Q�9'��ZKHQ�6XGKD� LV�
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XQDEOH� WR� GHDO� ZLWK� WKH� XQFHUWDLQWLHV� WKDW� DZDLW� KHU� � VKH� UHVRUWV� WR�

FRRNLQJ��³�

7R�VDYH�P\VHOI� �, �SRXU�P\�DWWHQWLRQ�LQWR�SUHSDULQJ�8QFOH¶V�PHDOV� �, �QDJ�

0\UD� XQWLO � VKH� JRHV� WR� WKH�&KLQHVH�PDUNHW� IRU� IUHVK� FDWILVK� � ,� VDOXWH� L W�

ZLWK� EODFN� MHHUD� DQG� WXUPHULF� DQG�PDNH� MKRO� � WKH� WUDGLWLRQDO� FOHDU� VRXS�

RQH�GULQNV�DIWHU�D � ORQJ�LOOQHVV� WR�EXLOG�VWUHQJWK� � , �FXUGOH�PLON�DQG�PDNH�

IUHVK� SDQHHU � VSULQNOHG� ZLWK� VXJDU� � , � VRDN� DOPRQGV� RYHUQLJKW� LQ� ZDUP�

ZDWHU� XQWLO � WKH\� DUH� VRIW� DQG� JLYH� WKHP� WR� KLP� IRU� EUHDNIDVW� � �

�'LYDNDUXQL�����

'LYDNUXQL¶V� XVHV� WKH � FXOLQDU\� VSDFH� WR� V\PEROL]H� WKH� YDULRXV� SKDVHV�RI�

OLIH� LQ� KHU� SURWDJRQLVWV¶� OLYHV� � ,Q� 4'�� WKH� I LUVW � GHVFULSWLRQ� WKDW� WKH�

UHDGHU�FRPHV�DFURVV�RI�5DNKL¶V�FXOLQDU\�VSDFH� LV�DOVR�D�FRPPHQW�RI �KHU�

LQQHU� VSDFH� � KHU� SHUVRQDO� O LIH�� ³7KH� VPDOO� NLWFKHQ� LV� LQ� LWV� XVXDO�

GLVDUUD\ � RI� JRRG� LQWHQWLRQV� JRQH�DZU\ � � 7KH�GLQQHU� GLVKHV� KDYHQ¶W � EHHQ�

ZDVKHG��7KH�PXQJ�EHDQV�VKH�VRDNHG�ZLWK�YLUWXRXV�UHVROXWLRQ�WKUHH�GD\V�

EDFN�� LQWHQGLQJ� WR� FRRN� GDO� � KDYH� EHJXQ� WR� VSURXW´� � �'LYDNDUXQL� ����

�0\�HPSKDVLV��7KH�GLVDUUD\HG�VWDWH�RI�5DNKL¶V� OLIH� LV�HYRNHG�KHUH�±�KHU�

SHUVRQDO� OLIH� ZKHUH� DIWHU� WKH� PDUULDJH� EUHDNXS�� VKH� LV� VWUXJJOLQJ� DV� D�

VLQJOH�PRWKHU� � KHU� SURIHVVLRQDO� OLIH�ZKHUH� VKH� LV� VWUXJJOLQJ� WR� NHHS� KHU�

VPDOO� WHD�VKRS�DI ORDW�DQG�VR�RQ���

:H� JHW� DQ� LQVLJKW� LQWR� 5DNKL¶V� H[SHULPHQWV� LQ� WKH� NLWFKHQ� VSDFH� DJDLQ�

DIWHU�KHU�PRWKHU¶V� WUDJLF� IDWDO� DFFLGHQW��ZKHQ� VKH� LV� IRUFHG� WR� WDNH�FDUH�

RI� KHU� IDWKHU� � ZKR� LV� KROGV� SDUWO\� UHVSRQVLEOH� IRU� KHU� PRWKHU¶V� GHDWK� �

DQG� LV� WU\LQJ�WR�FRRN�DQ�DXWKHQWLF�%HQJDOL �GLVK� ��
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,¶YH� QHYHU� FRRNHG� EDQDQD� VTXDVK� HYHU� EHIRUH� � DOWKRXJK� LW � ZDV� D� GLVK�

P\�PRWKHU�ZDV� IRQG� RI�PDNLQJ�� � � � � � � � ,Q� KHU� KDQGV� � LW � QHYHU� WXUQHG� LQWR�

WKH� GLVFRQFHUWLQJ� RUDQJH� JORE� WKDW� VWDUHV� DW� PH� IURP� WKH� SDQ�� ,� DGG�

VHYHUDO� VSRRQV� RI�PXVWDUG� RLO� WR� UHGHHP � L W� DQG�PL[� LQ� VDOW� DQG� SHSSHU� �

,W� ORRNV� MXVW� DV� XQDSSHWLVLQJ� DV� EHIRUH� � RQO\� JUHDVLHU� � ,� VLJK� DQG� SODFH�

LW � � DORQJ� ZLWK� RYHUFRRNHG� ULFH� � RQ� D � WUD\�� �'LYDNDUXQL� ����� �P\�

HPSKDVLV��

8VH� RI �ZRUGV� OLNH� GLVFRQFHUWLQJ� DQG� XQDSSHWLVLQJ� HYRNH� WKH�XQGHUO\LQJ�

VWDWH� RI � 5DNKL¶V� RZQ� µGLVFRQFHUWHG¶� VHOI�SRVW� KHU� PRWKHU¶V� ORVV� ZKHUH�

VKH� KDV� ORVW� DOO � ]HVW� � DOO � µDSSHWLWH¶� IRU� OL IH �� $OWKRXJK� VKH� LV � PDNLQJ�

HIIRUWV� WR� µUHGHHP¶� KHUVHOI� WKURXJK� FKDQQHOL]LQJ� KHU� HQHUJLHV� LQ� WKH�

ULJKW� GL UHFWLRQ�� WKH� UHDGHUV� FDQ� VHH� WKDW � WKHUH� LV � D� ORQJ� ZD\� IRU� KHU� WR�

JR� DQG� FDQ� DOVR� VHQVH� KHU� XQGHUO\LQJ� KHVLWDQF\� DW� KHOSLQJ� KHU� DL OLQJ�

IDWKHU� � �

$W� W LPHV�'LYDNDUXQL¶V�ZULWLQJV�GHSLFW� WKH�PDQQHU� LQ�ZKLFK� WKH �FXOLQDU\�

VSDFH� LV� FKDUJHG� ZLWK� QHJDWLYH� HPRWLRQV� DQG� KRZ� LW� FRQYH\V� ZDUQLQJ�

VLJQDOV� WR� WKH� UHDGHUV� DERXW� WKH� DZDLWLQJ� LPSHQGLQJ� FODVKHV� � $V� 6DUDK�

6FHDWV� LQ� KHU� ERRN )RRG�� FRQVXPSWLRQ� DQG� WKH� ERG\� LQ� FRQWHPSRUDU\�

ZRPHQ¶V�ILFW LRQ RSLQHV�RQ�WKH�FRQQHFWLRQ�EHWZHHQ�EHWUD\DO �DQG�IRRG��

³%HWUD\DO� LV� D � FRQFHSW� WKDW� VHHPV� WR� KDYH� D� UHDG\� DIILQLW\� ZLWK� IRRG��

WKRXJK� QRW� QHFHVVDUL O\� ZLWK� DQ\� RQH� IRRG�� 7KHUH� DUH� YDULRXV� SRVVLEOH�

H[SODQDWLRQV� � 7R� EHJLQ� ZLWK� � ERWK� FRRNLQJ� DQG� HDWLQJ� H[SHULHQFHV�

DOZD\V� UXQ� WKH� ULVN� RI� GLVDSSRLQWPHQW� � RI� WKH� PLOG� EHWUD\DO � RI� KRSHV�

DQG�H[SHFWDWLRQV� �(DWHUV�D UH�DOZD\V�YXOQHUDEOH� �VLQFH�HDWLQJ�LV �DQ�DFW�RI�
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WUXVW� � DQG� KLVWRU\� DQG� OLWHUDWXUH� DUH� IXO O� RI� SRLVRQLQJV� WKDW� VKRZ� VXFK�

WUXVW�EHW UD\HG���6FHDWV������

,Q� 9'�� ZKHQ� WKH� 6XGKD¶V� GDWH� FRPHV� WR� SLFN� KHU � XS� IURP� $QMX¶V�

UHVLGHQFH� � WKH� FXOLQDU\� VSDFH� LV � LPEXHG� ZLWK� VKDGHV� RI� MHDORXV\� DQG�

FRPSHWL WLRQ� DV� D � YROOH\� RI� VDUFDVW LF� H[FKDQJHV� WDNHV� SODFH� � 7KH� H[WUD�

VSLF\� FKLO OLHV� WKDW� WKH� I LHU\� 6XQLO� DGGV� WR� WKH� RPHOHWWH� SUHSDUHG� WR�

WRUPHQW�KLV�DUFK�HQHP\�DORQJ�ZLWK�KXPLOLDWLQJ�GRFWRU� MRNHV� VHUYHG� OLNH�

)UHQFK�IULHV�RQ�WKH�VLGH�DGGV�IXHO� WR� WKH�ILUH� �$OO�IRXU�DUH�VRDNHG�LQ�WKLV�

DWPRVSKHUH�EULPPLQJ�ZLWK�DQLPRVLW\�DQG� IHHOLQJV�DUH� UXQQLQJ�KLJK� DQG�

WHPSHUV� DUH� EDUHO\� NHSW� XQGHU� FRQWURO� DQG� WKH� LQWULFDWH� FRQQHFWLRQ�

EHWZHHQ� IRRG�� SRZHU� DQG� JHQGHU� LV� UHYHDOHG� WKURXJK� WKLV� YRODW L OH�

FXOLQDU\� VSDFH� � $V� PHQWLRQHG� LQ� WKH� ERRN� )RRG� DQG� JHQGHU�� LGHQWL W\�

DQG� SRZHU� � ³7KH� SRZHU� UHODWLRQV� DURXQG� IRRG� PLUURU� WKH� SRZHU� RI � WKH�

VH[HV� LQ� JHQHUDO� � :KHUHDV� PHQ¶V� HFRQRPLF� VWDWXV� LV� GHPRQVWUDWHG� E\�

WKHLU�FRQWURO�RI � IRRG�SXUFKDVLQJ� �&KDUOHV�DQG�.HUU������� �ZRPHQ�ZLHOG�

FRQVLGHUDEOH� SRZHU� LQ� DOO� FXOWXUHV� E\� WKHLU� FRQWURO� RI� PHDO� SODQQLQJ�

DQG�FRRNLQJ�´� �&RXQLKDQ���� �

,Q� 60+�� ZH� KDYH� WKH� GRPLQHHULQJ� 0UV�� 6DP\DO� � ZKR� ZLHOGV� FRPSOHWH�

FRQWURO� RYHU� KHU � ODUJH� KRXVHKROG� DQG� KHU� LQVWUXFWLRQV� WR� KHU� GDXJKWHU�

LQ�ODZ� 6XGKD� UHJDUGLQJ� DOO � PDWWHUV� FXOLQDU\� DUH� LQ� WXQH� ZLWK� WKH�

JHQHUDOO\� SUHVFULEHG� ,QGLDQ� FXOWXUDO� QRUPV�� %H� LW � WKH� PDQQHU� RI�

SUHSDULQJ�PHDOV� � WKH� VHUYLQJ� DUUDQJHPHQWV� � WKH� FOHDQLQJ� XS� DIWHU�PHDOV�

±� HYHU\WKLQJ� KDV� WR� EH� DFFRPSOLVKHG� E\� 6XGKD� DFFRUGLQJ� WR� WKH�

SDWULDUFKDO � VWDQGDUGV� � (YHQ� DW� WKH� EULGH � YLHZLQJ��0UV� 6DP\DO� PDNHV� LW �



����

FOHDU� WKDW � VKH� LV � WKH� PRVW� LPSRUWDQW � DXWKRULDO � ILJXUH� LQ� WKH� IDPLO\� DQG�

VR� VKH� LV � WKH� RQH� ZKR� KDV� WR� EH� VDWLVILHG� ZLWK� 6XGKD¶V� GHPHDQRXU� LQ�

RUGHU� WR� GHFLGH� LI � VKH� LV� VXLWDEOH� HQRXJK� WR� EH� WKHLU� GDXJKWHU�LQ�ODZ� �

6XGKD¶V� DFFXUDWH � UHVSRQVH� WR� TXHVWLRQV� UHODWHG� WR� FXOLQDU\� SUHSDUDWLRQV�

DQG� KHU� VXEPLVVLYH� DQG� PHHN� SRVWXUH� PDNHV� KHU� � LQ� WKH� H\HV� RI� WKH�

6DP\DOV� � D� VXLWDEOH� FDQGLGDWH� ZRUWK\� RI� WKH� KRQRU� WR� PDUU\� WKHLU� VRQ� �

$V�6XGKD�FRPSUHKHQGV� ODWHU� �KHU�PRWKHU� LQ�ODZ�KDG�JDLQHG� WKLV�FRQWURO�

DQG� SRZHU� RYHU� WKH� \HDUV� GXH� WR� KHU� XQIOLQFKLQJ� OR\DOW\� WR� KHU� IDPLO\�

DQG� KHU� FRPSOHWH� PDVWHU\� RYHU� DOO� GRPHVWLF � DQG� FXOLQDU\� PDWWHUV� �

6XGKD� WKHUHIRUH� � ORRNV� DW � KHU� PRWKHU�LQ�ODZ� ZLWK� D� PL[� RI� DZH��

DGPLUDWLRQ� DQG� WUHSLGDWLRQ� DQG� ODERXUV� RQ�GD\�DQG� QLJKW� WR�PDNH� SHDFH�

ZLWK� KHU� QHZ� UHJLPHQWHG� URXWLQH� � 0XFK� WR� WKH� GLVPD\� RI � $QMX� � ZKR�

SD\V� KHU� D� VKRUW � YLVL W � DQG� LV� SDLQHG� WR� VHH� WKH� GRZQIDOO� RI� KHU� IULHQG�

ZKR� KDV� VDFULILFHG� DOO� KHU� GUHDPV� DQG� LV� WZHQW\�IRXU� VHYHQ� KRXUV�

RFFXSLHG� LQ� EHLQJ� WKH� SHUIHFW � GDXJKWHU�LQ�ODZ� � D� UROH � PRGHO� IRU� WKH�

IDPLO\� DQG� VRFLHW\� � 0XFK� ODWHU� ZKHQ� 6XGKD� IOHHV� IURP� WKH� W\UDQQLFDO�

FOXWFKHV� RI� KHU� LQ�ODZV� DQG� VWDUWV� OLYLQJ� ZLWK� $QMX� � LQ� WKH� 86�� VKH�

UHPHPEHUV� WKRVH� E\JRQH� GD\V� ZKHQ� VKH� OHG� KHU � OLIH� DFFRUGLQJ� WR� WKH�

WUDGLWLRQDO� H[SHFWDW LRQV� DQG� UXOHV� DQG� IROORZHG� WKH� ,QGLDQ� FXVWRPV��

³6KH� >$QMX@� GRHVQ¶W� NQRZ� WKH� RQH� KXQGUHG� DQG� RQH� IDFHV� RI� P\�

FRZDUGLFH� �0\� UHVHQWPHQW� � 6RPHGD\� ,� ZLOO� WHOO � KHU� � ,� GLG� FDUH� � $OO � WKH�

WKLQJV� ,� KDG� WR� OHDYH� EHKLQG�� QRW� RQO\�P\� FORWKHV� DQG� MHZHOOHU\� EXW�P\�

JRRG� QDPH�� 7KH� OHJLWLPDF\� RI � ZLIHKRRG� WKDW� ,� KDG� ZRUNHG� VR� KDUG� WR�

HDUQ´� �'LYDNDUXQL� ���� � ,W � LV� WKLV� ³OHJLWLPDF\� RI � ZLIHKRRG´�� DQG� ³JRRG�

QDPH´� WKDW� DOO � JRRG� ,QGLDQ� ZRPHQ� DUH� EURXJKW� XS� WR� HDUQ� DQG� HQDEOH�
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WKHLU� IDPLO\� DQG� VRFLHW\� WR� EH� SURXG� RI � WKHVH� DFFRPSOLVKPHQWV� � $QG�

WKHVH� DUH� PXOWLSOLHG� PDQLIROG� ZKHQ� WKH� ZRPHQ� DUH� EDVHG� LQ� WKH� QHZ�

KRVW� FRXQWU\� � $QLWD� 0DQQXU� LQ� WKH� HVVD\� 1RVWDOJLD� � 'RPHVWLFL W\�� $QG�

*HQGHU � � RSLQHV� � ³GLDVSRULF� PDUULHG� ZRPHQ� DUH� RIWHQ� ZHGGHG� WR� WKH�

EHOLHI� WKDW� WKH� IDLWKIXO� UHSURGXFWLRQ� RI � ³FXOWXUH´� LQKHUHV LQ� DFFXUDWHO\�

UHSOLFDWLQJ�� IRU� LQVWDQFH� � WKH� SHUIHFW � PDQJR� FKXWQH\�� 7KH� GRPHVWLF�

DUHQD� � VR� IUHTXHQWO\� DVVRFLDWHG� ZLWK� IHPLQLQLW\� � DOVR� EHFRPHV� D� VSDFH�

WR�UHSURGXFH�FXOWXUH�DQG�QDWLRQDO� LGHQWLW\� ��&XOLQDU\�)LFWLRQV����� �

:H�FDQ� VHH� KRZ�'LYDNDUXQL� XVHV� IRRG� DQG� NLWFKHQ� VSDFH� LQ� KHU� ILFWLRQ��

1RW� RQO\� GRHV� L W � IXQFWLRQ� DV� D� PHPRU\� WU LJJHU� IRU� KHU� ZRPHQ�

SURWDJRQLVWV� ZKR� DUH� UHPLQGHG� RI� WKH� E\JRQH� ROG�ZRUOG� FKDUP� DQG� HUD�

WKDW� LV� IRUHYHU� HWFKHG� LQ� WKHLU�PLQG� DV� DQ� LQWHJUDO� SDUW � RI� WKHLU� RULJLQDO�

KRPH� FRXQWU\� � %XW� HYHQ� WKH� UHDGHUV� DUH� VXVSHQGHG� LQ� W LPH� � DV� LW � ZHUH� �

GXULQJ� WKRVH� SUHFLRXV� � WUDQVLHQW� FXOLQDU\� PRPHQWV� � )URP� EHLQJ�

V\PEROLF� RI� VWDWXV� DQG� VRFLR�FXOWXUDO� LGHQWLW\� � IRRG� DQG� NLWFKHQ� VSDFH�

LV� DOVR� XVHG� E\� KHU� WR� IXUWKHU� WKH� SORW� DQG� DVVLVW � WKH� FKDUDFWHUL]DWLRQ��

UHYHDO� KLGGHQ� WUDLWV � � FRQFHDOHG� PRWLYHV� � DQG� UHSUHVVHG� GHVLUHV� � 7KH�

V\PEROLF� DVSHFW� RI� IRRG� LV� DOVR� D� WRSLF� WKDW� .HVVOHU� WRXFKHV� LQ� WKH�

DERYH�PHQWLRQHG� WH[W� � ³-XVW� DV� LQ� OLIH�� IRRG� LQ� ILFWLRQ� V LJQLILHV�´� KH�

VD\V� � DQG� IXUWKHU� FRQILUPV� WKDW� IRRG� ³PHDQV�PRUH� WKDQ� OLIH� L WVHOI� � ,W � LV�

V\PEROLF�´� ������ � $QWKURSRORJLVW� &ODXGH� /HYL�6WUDXVV¶V� LQVLJKWV� RQ�

WKLV� DVSHFW� DUH� UHYHDOHG� LQ� KLV� H[SORUDWLRQ� RI� WKH� ³FXOLQDU\� WULDQJOH´�

WKURXJK� ZKLFK� KH� FRPSDUHG� PHWKRGV� RI� FXOLQDU\� SUHSDUDWLRQ� DQG� KRZ�

WKHVH� UHIOHFW� LQQDWH� KXPDQ� QDWXUH� � $V� KH� VWDWHV� ³ZKDW� ZH� HDW � DQG� WKH�

ZD\� ZH� HDW � L W � DUH� JUDSKLFDOO\� UHYHDOLQJ� DERXW� RXU� KDELWV� RI� PLQG´�� � � � � �
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�0DUWLQ�� � $QG� 'LZDNDUXQL¶V� ZRUNV� FRPSOHWHO\� UHIOHFW� WKLV� � 7KH�

PHWKRGV� WKDW � � KHU� FKDUDFWHUV� HPSOR\� LQ� WKHLU� FXOLQDU\� SUHSDUDWLRQ�� WKH�

PDQQHU� LQ�ZKLFK� WKH\�VHUYH � WKH�GLVKHV� � WKH�DPELHQFH� WKH\�FUHDWH� LQ� DQG�

DURXQG� WKH� GLQLQJ� VSDFHV� � WKH� GLQLQJ� WDEOH� WDON� ±� DPLFDEOH� RU� KRVWL OH��

WKDW� WKH\� LQGXOJH� LQ� DV� WKH\� SDUWDNH� RI� WKH�PHDOV�� WKH� PDQQHU� LQ� ZKLFK�

WKH\� GHYRXU� IRRG� RU� DEVWDLQ� IURP� LW� ± � DOO � RI� WKHVH� UHYHDO � WKH� WUXH�

SV\FKRORJ\� RI� WKHVH� FKDUDFWHUV� DQG� LV � DOVR� V\PEROLF � RI� WKHLU� FXOWXUDO�

LGHQWLW\� � �

7KXV� � LQ� DQ� DO LHQ� HQYLURQPHQW� RI� WKH� KRVWL OH� KRVW� FRXQWU\� � QDYLJDWLQJ�

WKURXJK� WKH� PD]H� RI� IRRG� PHPRULHV� � DLGV� QRW� RQO\� LQ� FXOWXUH� EXLOGLQJ�

EXW� DOVR� LQ� WKH� KHDOLQJ� SURFHVV� � ,Q� WKH� PLGVW� RI� FRPEDWLQJ� KHU� WUDXPD�

RQ� ORVLQJ� KHU� EDE\� DQG� VLPXOWDQHRXVO\� IDFLQJ� KHU� PDULWDO� ZRHV� � $QMX�

ORRNV� WRZDUGV� 6XGKD¶V� DUULYDO� DV� D� GURZQLQJ� PDQ� ORRNV� WRZDUGV� D�

ZRRGHQ� VWUDZ�� WKH� RQO\� WKLQJ� WR� KROG� RQ� WR� � DV� LV� UHYHDOHG� LQ� WKH�

H[WUDFW� � � �

, � FDQ¶W� VLW � VWL O O � � ,� KDYH� QR� LQWHUHVW� , � IRRG�� %XW� IRU� WKH� ILUVW� WLPH� LQ� P\�

OLIH� � ,¶YH� EHHQ� FRRNLQJ� IHYHULVKO\� XQWL O � WKH� UHIULJHUDWRU� LV � FUDPPHG�

ZLWK� DO O � WKH� GLVKHV� ,� UHPHPEHU� 6XGKD� OLNLQJ�� ZKLFK� LV� FUD]\� EHFDXVH�

VKH� FDQ� FRRN� WKHP� WHQ� WLPHV� EHWWHU� WKDQ� ,� FDQ�� ,¶YH� DOVR� VHOHFWHG� D� IHZ�

$PHULFDQ� GLVKHV� ±� VSDJKHWWL � VDXFH� � DSSOH� SLH� � SRWDWR� VD ODG� ±� P\�

UHSHUWRLUH� LV� DGPLWWHGO\�PHDJUH� � ,W¶O O � EH� D � JRRG�ZD\� WR� VWDUW � H[SODLQLQJ�

WR�6XGKD�DERXW� O LIH � LQ�WKLV�FRXQWU\� ��'LYDNDUXQL������

7KXV� � WKH� WUDGLWLRQDO�ZD\�RI�GLVSOD\LQJ�FDUH� DQG�KRVSLWDOLW\� WR�JXHVWV� LV �

EHLQJ�IROORZHG� LQ� WKH�QHZ�KRVW �FRXQWU\�DV�ZHOO � �0RUH� WKDQ�SODQQLQJ�IRU�
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DQ\� RWKHU� DFWLYLW\� OLNH� VLJKW�VHHLQJ�� SDUW\LQJ�� YLVLW LQJ� H[RWLF � ORFDWLRQV� �

LW � LV � WKH�FXOLQDU\�SUHSDUDWLRQ�ZKLFK� WDNHV�FHQWUH�VWDJH� (YHQ� WKRXJK�VKH�

LV� DZDUH� WKDW� 6XGKD� LV � IDU� EHWWHU� WKDQ� KHU� LQ� FXOLQDU\� PDWWHUV� � VWLOO � WKH�

FKLOGKRRG�FRQGLWLRQLQJ�LV �VR�GHHSO\�HQWUHQFKHG�LQ �$QMX� �WKDW �VKH�FDQQRW�

UHVLVW� JRLQJ� RYHUERDUG�ZLWK� FKXUQLQJ� GLVK� DIWHU� GLVK� DQG� FUDPPLQJ� WKH�

UHIULJHUDWRU� WR� PHHW� WKH� H[SHFWDWLRQV� RI� D� JRRG� ,QGLDQ� KRVWHVV� DQG� WR�

VKRZ� KHU� EHORYHG� IULHQG� DQG� VLVWHU� RI� KHU� KHDUW� KRZ� PXFK� VKH� KDV�

PLVVHG� KHU� DQG� \HDUQHG� IRU� KHU� LQ� WKLV� DOLHQ� ODQG� � 7KXV� � WKH� GLVKHV�

OLQLQJ� XS� $QMX¶V� UHIULJHUDWRU� DUH� V\PEROLF� RI� WKH� XQGHUO\LQJ�

GHVSHUDWLRQ�� UHVW OHVVQHVV DQG� YDFXXP� WKDW� LV� D� SDUW� RI� KHU� H[LVWHQFH� � ,Q�

³7RZDUG� D� 3V\FKRORJ\� RI� &RQWHPSRUDU\� )RRG� &RQVXPSWLRQ´� � 5RODQG�

%DUWKHV� RSLQHV� � ³2QH� FRXOG� VD\� WKDW� DQ� HQWL UH� µZRUOG¶� �VRFLDO�

HQYLURQPHQW�� LV� SUHVHQW� LQ� DQG� VLJQLI LHG� E\� IRRG´� ����� � +H� IXUWKHU�

RSLQHV� WKDW � WKH� SUHSDUDWRU\� PHWKRGV� � HDWLQJ� PDQQHUV� DQG� SUDFWLFHV� �

FXOLQDU\� SUHVHQWDWLRQ� DQG� HDWLQJ� FRQWH[WV� ±� DO O� WRJHWKHU� DUH� DQ� LQWHJUDO�

SDUW � RI � D� V\VWHP� RI � GLIIHUHQFHV� LQ� VLJQLI LFDWLRQ� WKDW� JR� RQ� WR� HQKDQFH�

WKH�RYHUDOO�FRPPXQLFDWLYH�YDOXH�RI� WKH�FXOLQDU\� �

7KH� FRQGLWLRQ� RI� VRPH� ZRPHQ� EHFRPHV� WUXO\� SLW LDEOH� DV� WKH\� WU\� WR�

VWUDGGOH� WZR� GLYHUVHO\� RSSRVLWH� ZRUOGV� � ,Q� IDFW�� VRPH� RI� WKHP� WUXO\�

UHJUHW� WKHLU� GHFLVLRQ� RI � FRPLQJ� WR� WKH� KRVW� FRXQWU\� DQG� OHDYLQJ� WKHLU�

RULJLQDO�FRXQWU\��$V� WKH\�DUH�PRVWO\� UHOHJDWHG� WR� WKH�NLWFKHQ�VSDFH��DQG�

PRVW� RI� WKHL U� OLYHV� LQ� WKH� QHZ� ODQG� UHYROYH� DURXQG� JURFHU\� EX\LQJ��

ORRNLQJ� XS� UHFLSHV� � FRRNLQJ�� HQWHUWDLQLQJ� UHODWLYHV� � VHUYLQJ�� DQG�

FOHDQLQJ� XS� � LW� WDNHV \HDUV� IRU� PRVW� RI� WKHP� WR� VWHS� RXW� RI � WKHLU�

GRPHVWLF� VKHOO� � WR� H[SORUH� WKH� QHZ� WHUUD LQ� � WR� EHFRPH� DZDUH � RI� WKHL U�
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EDVLF� ULJKWV� LQ� WKH� QHZ� FRXQWU\� � 7KH� IROORZLQJ� OLQHV� E\�*D\DWUL� 6SLYDN�

UHIOHFWV�WKH�SOLJKW �RI �WKHVH�GRXEO\�PDUJLQDOLVHG�ZRPHQ��³%RWK�DV�REMHFW�

RI� FRORQLDOLVW� KLVWRULRJUDSK\� DQG� VXEMHFW� RI� LQVXUJHQF\� WKH� LGHRORJLFDO�

FRQVWUXFWLRQ� RI � JHQGHU� NHHSV� WKH� PDOH� GRPLQDQW� � ,I � � LQ� WKH� FRQWH[W� RI�

FRORQLDO� SURGXFWLRQ�� WKH� VXEDOWHUQ� KDV� QR� KLVWRU\� DQG� FDQQRW� VSHDN�� WKH�

VXEDOWHUQ� IHPDOH� LV � HYHQ�PRUH� GHHSO\� LQ� VKDGRZ� � � � � � $QG� WKH� VXEDOWHUQ�

ZRPHQ�ZLOO �EH�PXWH�DV�HYHU�´��

:KHQ� WKH�ZRPHQ�DUH�FXOWXUDOO\�GLVSODFHG�� WKH�XQUHDOLVW LF �FKDOOHQJHV�KLW�

WZLFH�DV�KDUG�DV� LW �KLWV� LQ� WKH�KRPHODQG��'LYDNDUXQL� LQ�32,�GHSLFWV�KRZ�

WKH� TXHHQ� .XQWL� WUHDWV� 'UDXSDGL� ZKHQ� VKH� PDNHV� KHU� D� UHTXHVW� WR�

SURYLGH�KHU� WXUPHULF� �FKLOOLHV� �DQG�FXPLQ�WR�SUHSDUH�IRRG��.XQWL �UHWRUWV��

³7KLV� LV � DO O � WKHUH� LV� �7KLV� LVQ¶W� \RXU� IDWKHU¶V� SDODFH�´� �'LYDNDUXQL� �����

:KHQ� D� ZRPDQ� LV� JHRJUDSKLFDOO\� GLVSODFHG� DIWHU� PDUULDJH� � DV� LV� WKH�

QRUP� LQ� ,QGLDQ� FRPPXQLWLHV� � DQG� PXVW� HQWHU� LQWR� QHZ�� PRVWO\� KRVWL OH�

WHUUDLQ� RI � KHU� LQ�ODZV�� VKH� LV� H[SHFWHG� WR� VXEPLW� WR� WKH� VHW� ZD\V� DQG�

PHHW� WKH� XQUHDOLVW LF� VWDQGDUGV� DV� D� VXERUGLQDWH� � 7KH� WUDXPD� DQG� DQJVW�

WKDW� DUH� LQHYLWDEOH� LQ� VXFK� FDVHV� DUH� EUXVKHG� DVLGH� DV� PLQRU� LVVXHV� DV�

PRVW� RI� WKH� ZRPHQ� IDFH� WKLV� � 'UDXSDGL¶V� SOLJKW � ZKHQ� VKH� LV� GUDJJHG�

LQWR� WKH� FRXUW� DQG� GLVUREHG� LQ� IURQW� RI � WKH� HOGHUV� LV� UHPLQLVFHQW� RI � WKH�

WUDXPDWLF�RXWFRPH�RI�GLVSODFHPHQW�ZKLFK�VR�PDQ\�ZRPHQ�PXVW�HQGXUH� � �

, � FDO OHG� WR� JUDQGIDWKHU� WR � SURWHFW� PH�� FHUWDLQ� WKDW� KH� DW � OHDVW � ZRXOG�

LQWHUYHQH��+DG� KH� QRW� FDOOHG�PH� KLV� GHDUHVW� JUDQGGDXJKWHU" �+DG� KH� QRW�

VKDUHG�ZLWK�PH�WHQGHU�FRQILGHQFHV�WKDW�KH�NHSW�I URP�RWKHUV" �+DG�KH�QRW�

KHOSHG� PH� EHFRPH� TXHHQ� RI� WKH� 3DODFH� RI� ,O OXVLRQV"� %XW� WR� P\�
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GLVEHOLHI � � KH� VDW�ZLWK�KLV� KHDG� ORZHUHG� � � � � � �$QG� VR� ILQDOO\� � , � WXUQHG�P\�

JD]H� RQ� .DUQD� � +H� ZDV� P\� ODVW� KRSH�� � � � � � � ,� NQHZ�ZKDW� KH� ZDQWHG�� IRU�

PH�WR�IDO O�RQ�P\�NQHHV�DQG�EHJ�KLP�IRU�PHUF\�� � � � � �%XW�,�ZRXOGQ¶W� ORZHU�

P\VHOI � WR� WKDW��QRW� LI�,�GLHG���'LYDNDUXQL������ ��

'LYDNUXQL� LQ� DQ� LQWHUYLHZ� FRQIHVVHV� WKDW� VKH� KDV� D � VSHFLDO� SODFH� LQ� KHU�

KHDUW� IRU� WKH�SRZHUOHVV� SHRSOH�ZKR�DUH� RQ� WKH� SHULSKHU\� � WKH� ³RXWFDVWV� �

WKH� PDUJLQDOL]HG´� ZKR� VKH� WULHV� WR� EULQJ� ³WR� WKH� IRUHIURQW´� � $QG� DV� LV �

GHSLFWHG� WKURXJK� WKH� O LIH � RI � PRVW� RI� KHU� ZRPHQ� SURWDJRQLVWV�� ZKR� DW�

WLPHV� DUH� GRXEO\� PDUJLQDOLVHG� DQG� PRVWO\� GHOHJDWHG� WR� WKH� GRPHVWLF� �

HVSHFLDOO\� WKH� NLWFKHQ� VSDFH� RI� WKH� KRPHV�� WKHVH� ZRPHQ� OHDUQ� WR� PDNH�

XVH� RI� WKRVH� UHVRXUFHV� DQG� IRRG� VSDFHV� DVVLJQHG� WR � WKHP� WR� WKH� EHVW� RI�

WKHLU� DEL OLWLHV� DQG� WKLV� ZLO O� EH� IXUWKHU� H[SORUHG� LQ � WKH� QH[W� IHZ�

FKDSWHUV� � 7KH ZRPHQ� FKDUDFWHUV� LQ� GLDVSRULF� ILFWLRQ� RI� 'LYDNDUXQL� DUH�

UHTXLUHG� WR� SOD\� D� ODUJHU� UROH � LQ� HVWDEOLVKLQJ� DQG�PDLQWDLQ� WKH� FRQQHFW�

ZLWK� WKHLU � RULJLQDO � KRPH� DQG� WKH� LQKHUHQW � VWUXJJOH� WR � PHHW� WKH�

WUDGLWLRQDO� H[SHFWDWLRQV� DV� ZHOO� DV� WR� DFFXOWXUDWH� LQ� WKH� KRVW � FRXQWU\� LV�

D� SDUW � RI� WKHLU �PLJUDWRU\� MRXUQH\�� )URP� DFFHSWLQJ� WKHLU� DVVLJQHG� VSDFH�

DV� SHU� WKH� QRUPV� DQG� VWDQGDUGV� SUHVFULEHG� LQ� ,QGLDQ� FXOWXUH� � XVLQJ� WKDW�

VSDFH� FUHDWLYHO\� DQG� VORZO\� JDLQLQJ� PRUH� LQIOXHQFH� RYHU� WKH� RWKHU�

GRPDLQV� LQ� WKH� GRPHVWLF� DQG� VRFLHWDO� VSKHUH� WR� VORZO\� WUDQVIRUPLQJ� LW �

I URP� WKH� PDUJLQDO � RQH� LQ� WKH� EDFNJURXQG� WR� WKH� FHQWUDO� RQH� DW� WKH�

IRUHIURQW � LV�ZKDW�ZLO O�EH�DQDO\VHG�LQ� WKH�VWXG\�IXUWKHU�


