
422 
 

BIBLIOGRAPHY 

1. Abul Naga, R., Stapenhurst, C., & Yalonetzky, G. (2020). Asymptotic Versus Bootstrap 

Inference for Inequality Indices of the Cumulative Distribution Function. Econometrics, 8(1), 

Article 1. https://doi.org/10.3390/econometrics8010008 

2. Acharyya, R. (2013). International Economics: An Introduction to theory and policy. Oxford 

University Press. 

3. Akintunde, M. O., Oyekunle, J. O., & Olalude, G. A. (2015). Detection of Non-Linearity in 

the Time Series Using BDS Test. Science Journal of Applied Mathematics and Statistics, 3(4), 

Article 4. https://doi.org/10.11648/j.sjams.20150304.13 

4. Alex, D. (2019). Time Varying Trend Inflation and Inflation Volatility: The Case of China and 

India. Social Science Research Network (SSRN). https://doi.org/10.2139/ssrn.3334250 

5. Alvarez, R., Shoja, A., Uddin, S., & Yilmazkuday, H. (2019). Daily exchange rate pass-

through into micro prices. Applied Economics Letters, 26(6), 440–445. 

https://doi.org/10.1080/13504851.2018.1486972 

6. Amos, M. B. (2009). Macroeconomic Policy Analysis: Open Economies with Quantity 

Constraints. Cambridge University Press. 

https://www.cambridge.org/in/academic/subjects/economics/macroeconomics-and-monetary-

economics/macroeconomic-policy-analysis-open-economies-quantity-

constraints?format=PB#contentsTabAnchor 

7. An, L., & Wang, J. (2011). Exchange Rate Pass-through: Evidence Based on Vector 

Autoregression with Sign Restrictions [Working Paper series]. Federal Reserve Bank of Dallas 

Globalization and Monetary Policy Institute. 

https://www.dallasfed.org/research/international/wpapers 

8. Anand, R., & Prasad, E. S. (2010). Optimal Price Indices for Targeting Inflation Under 

Incomplete Markets (Working Paper No. 16290). National Bureau of Economic Research. 

https://doi.org/10.3386/w16290 

9. Armington, P. S. (1969). A Theory of Demand for Products Distinguished by Place of 

Production. Staff Papers (International Monetary Fund), 16(1), 159–178. 

https://doi.org/10.2307/3866403 

10. Arndt, S. W., & Huemer, A. (2007). Trade, Production Networks and the Exchange Rate. The 

Journal of Economic Asymmetries, 4(1), 11–39. https://doi.org/10.1016/j.jeca.2007.01.002 

https://doi.org/10.3390/econometrics8010008
https://doi.org/10.11648/j.sjams.20150304.13
https://doi.org/10.2139/ssrn.3334250
https://doi.org/10.1080/13504851.2018.1486972
https://www.cambridge.org/in/academic/subjects/economics/macroeconomics-and-monetary-economics/macroeconomic-policy-analysis-open-economies-quantity-constraints?format=PB#contentsTabAnchor
https://www.cambridge.org/in/academic/subjects/economics/macroeconomics-and-monetary-economics/macroeconomic-policy-analysis-open-economies-quantity-constraints?format=PB#contentsTabAnchor
https://www.cambridge.org/in/academic/subjects/economics/macroeconomics-and-monetary-economics/macroeconomic-policy-analysis-open-economies-quantity-constraints?format=PB#contentsTabAnchor
https://www.dallasfed.org/research/international/wpapers
https://doi.org/10.3386/w16290
https://doi.org/10.2307/3866403
https://doi.org/10.1016/j.jeca.2007.01.002


423 
 

11. Aron, J., Macdonald, R., & Muellbauer, J. (2014). Exchange Rate Pass-Through in 

Developing and Emerging Markets: A Survey of Conceptual, Methodological and Policy 

Issues, and Selected Empirical Findings. The Journal of Development Studies, 50(1), 101–143. 

https://doi.org/10.1080/00220388.2013.847180 

12. Arora, S. S., Bahmani‐Oskooee, M., & Goswami, G. G. (2003). Bilateral J-Curve Between 

India and Her Trading Partners. Applied Economics, Routledge, Taylor and Francis Group., 

35, 1037–1041. https://doi.org/10.1080/0003684032000102172 

13. Arsova, A. (2019). Exchange rate pass-through to import prices in Europe: A panel 

cointegration approach [University of Lüneburg Working Paper Series in Economics No. 

384]. www.leuphana.de/institute/ivwl/publikationen/working-papers.html 

14. Asfuroğlu, D. (2021). The Determinants of Inflation in Emerging Markets and Developing 

Countries: A Literature Review. Anadolu Üniversitesi Sosyal Bilimler Dergisi, 21(2), Article 

2. https://doi.org/10.18037/ausbd.959251 

15. Aslam, A., Boz, E., Cerutti, E. M., Marcos, P. R., & Topalova, P. (2017). The Slowdown in 

Global Trade: A Symptom of A Weak Recovery [International Monetary Fund IMF Working 

Paper No. 242]. International Monetary Fund. 

https://www.imf.org/en/Publications/WP/Issues/2017/11/15/The-Slowdown-in-Global-Trade-

A-Symptom-of-A-Weak-Recovery-45352 

16. Aydoğuş, O., Değer, Ç., Tunalı Çalışkan, E., & Gürel Günal, G. (2018). An input–output 

model of exchange-rate pass-through. Economic Systems Research, 30(3), 323–336. 

https://doi.org/10.1080/09535314.2017.1374243 

17. Aziz, M. N., Horsewood, N., & Sen, S. (2014). The First and Second Stage Pass‐through of 

Exchange Rates: A Developing Country Perspective. Review of Development Economics, John 

Wiley and Sons Ltd., 18(3), 595–609. https://doi.org/10.1111/rode.12105 

18. Aziz, N., & Ahmad, A. H. (2018). Exchange rate hysteresis in the UK imports from the South 

Asian Countries. International Review of Economics & Finance, 58, 159–178. 

https://doi.org/10.1016/j.iref.2018.03.007 

19. Aziz, N., Rahman, M., Majumder, Md. A., & Sen, S. (2013). Exchange Rate Pass-Through to 

External and Internal Prices: A Developing Country Perspective. Journal of Applied Business 

and Economics, 15, 128–143. 

https://doi.org/10.1080/00220388.2013.847180
https://doi.org/10.1080/0003684032000102172
https://doi.org/www.leuphana.de/institute/ivwl/publikationen/working-papers.html
https://doi.org/10.18037/ausbd.959251
https://www.imf.org/en/Publications/WP/Issues/2017/11/15/The-Slowdown-in-Global-Trade-A-Symptom-of-A-Weak-Recovery-45352
https://www.imf.org/en/Publications/WP/Issues/2017/11/15/The-Slowdown-in-Global-Trade-A-Symptom-of-A-Weak-Recovery-45352
https://doi.org/10.1080/09535314.2017.1374243
https://doi.org/10.1111/rode.12105
https://doi.org/10.1016/j.iref.2018.03.007


424 
 

20. Bai, J., & Perron, P. (1998). Estimating and Testing Linear Models with Multiple Structural 

Changes. Econometrica, 66(1), 47–78. https://doi.org/10.2307/2998540 

21. Bai, J., & Perron, P. (2003). Computation and analysis of multiple structural change models. 

Journal of Applied Econometrics, 18(1), 1–22. https://doi.org/10.1002/jae.659 

22. Balakrishnan, P., & Mavannoor, P. (2007). Understanding Economic Growth in India: A 

Prerequisite. Economic and Political Weekly, 42, 2915–2922. https://doi.org/10.2307/4419790 

23. Balcilar, M., & Usman, O. (2021). Exchange rate and oil price pass-through in the BRICS 

countries: Evidence from the spillover index and rolling-sample analysis. Energy, 229, 

120666. https://doi.org/10.1016/j.energy.2021.120666 

24. Balcilar, M., Roubaud, D., Usman, O., & Wohar, M. E. (2019). Testing the Asymmetric Effects 

of Exchange Rate and Oil Price Pass-Through in BRICS Countries: Does the state of the 

economy matter? (Discussion Paper Series, Department of Economics, Eastern Meditarian 

University. Discussion Paper 15-49 No. 15–49). Eastern Mediterranean University, 

Department of Economics. https://ideas.repec.org//p/emu/wpaper/15-49.pdf.html 

25. Baldwin, R. (1988). Hysteresis In Import Prices: The Beachhead Effect (Working Paper No. 

2545). National Bureau of Economic Research. https://doi.org/10.3386/w2545 

26. Ball, L., Chari, A., & Mishra, P. (2016). Understanding Inflation in India [NBER Working 

Paper Series]. National Bureau of Economic Research. https://doi.org/10.3386/w22948 

27. Baqueiro, A., de Leon, A. D., & Torres, A. (2003). Fear of floating or fear of inflation? The 

role of the exchange rate pass-through (pp. 338–354) [BIS Papers chapters]. Bank for 

International Settlements. https://econpapers.repec.org/bookchap/bisbisbpc/19-14.htm 

28. Baqueiro, A., Leon, A. D. de, & Torres, A. (2003). Fear of floating or fear of inflation? The 

role of the exchange rate pass-through. BIS Papers Chapters, 19, 338–354. 

29. Barhoumi, K. (2006). Differences in long run exchange rate pass-through into import prices in 

developing countries: An empirical investigation. Economic Modelling, 23(6), 926–951. 

https://doi.org/10.1016/j.econmod.2006.04.006 

30. Baumeister, C., & Hamilton, J. D. (2021). Advances in Using Vector Autoregressions to 

Estimate Structural Magnitudes. The Econometric Theory Lecture at the EC2, 1–41. 

https://econweb.ucsd.edu/~jhamilto/BH7.pdf 

31. Baxter, M., & King, R. G. (1999). Measuring Business Cycles:Approximate Band-Pass Filters 

for EconomicTime Series. 1–36. 

https://doi.org/10.2307/2998540
https://doi.org/10.1002/jae.659
https://doi.org/10.2307/4419790
https://doi.org/10.1016/j.energy.2021.120666
https://ideas.repec.org/p/emu/wpaper/15-49.pdf.html
https://doi.org/10.3386/w2545
https://doi.org/10.3386/w22948
https://econpapers.repec.org/bookchap/bisbisbpc/19-14.htm
https://doi.org/10.1016/j.econmod.2006.04.006
https://econweb.ucsd.edu/~jhamilto/BH7.pdf


425 
 

32. Bayoumi, T., & Darius, R. (2011). Reversing the Financial Accelerator: Credit Conditions 

and Macro-Financial Linkages (p. 35) [Working Paper Series]. International Monetary Fund. 

https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Reversing-the-Financial-

Accelerator-Credit-Conditions-and-Macro-Financial-Linkages-24610 

33. Behera, H., Wahi, G., & Kapur, M. (2017). Phillips Curve Relationship in India: Evidence 

from State-Level Analysis (RBI Working Paper Series, Working Paper No. 08 id:11973). 

eSocialSciences. https://ideas.repec.org//p/ess/wpaper/id11973.html 

34. Belaire-Franch, J., & Contreras, D. (2002). How to compute the BDS test: A software 

comparison. Journal of Applied Econometrics, 17(6), 691–699. https://doi.org/10.1002/jae.679 

35. Betts, C., & Devereux, M. B. (2000). Exchange rate dynamics in a model of pricing-to-market. 

Journal of International Economics, 50(1), 215–244. https://doi.org/10.1016/S0022-

1996(98)00036-1 

36. Bhanumurthy, N. R., Bose, S., & Panda, S. (2014). Modeling India’s External Sector: Review 

and Some Empirics (Working Paper Series. No. 14/138). National Institute of Public Finance 

and Policy. https://ideas.repec.org//p/npf/wpaper/14-138.html 

37. Bhanumurthy, N. R., Das, S., & Bose, S. (2012). Oil Price Shock, Pass-through Policy and its 

Impact on India [Working Paper]. National Institute of Public Finance andPolicy. 

https://www.nipfp.org.in/media/medialibrary/2013/04/wp_2012_99.pdf 

38. Bhat, J. A., & Bhat, S. A. (2021). On the dynamics of exchange rate pass-through: 

Asymmetric evidence from India. International Journal of Emerging Markets, 17(8), 2110–

2133. https://doi.org/10.1108/IJOEM-12-2019-1071 

39. Bhat, J. A., Nain, Md. Z., & Bhat, S. A. (2022). Exchange rate pass-through to consumer 

prices in India – nonlinear evidence from a smooth transition model. International Journal of 

Finance & Economics, Wiley and Sons Ltd. https://doi.org/10.1002/ijfe.2714 

40. Bhatt, V., & Kundan, K. N. (2016). Measuring Trend Inflation and Inflation Persistence for 

India. In C. Ghate & K. M. Kletzer (Eds.), Monetary Policy in India: A Modern 

Macroeconomic Perspective (pp. 335–356). Springer India. https://doi.org/10.1007/978-81-

322-2840-0_11 

41. Bhattacharya, R., Patnaik, I., & Shah, A. (2008). Exchange rate pass-through in India. 

https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Reversing-the-Financial-Accelerator-Credit-Conditions-and-Macro-Financial-Linkages-24610
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Reversing-the-Financial-Accelerator-Credit-Conditions-and-Macro-Financial-Linkages-24610
https://ideas.repec.org/p/ess/wpaper/id11973.html
https://doi.org/10.1002/jae.679
https://doi.org/10.1016/S0022-1996(98)00036-1
https://doi.org/10.1016/S0022-1996(98)00036-1
https://ideas.repec.org/p/npf/wpaper/14-138.html
https://www.nipfp.org.in/media/medialibrary/2013/04/wp_2012_99.pdf
https://doi.org/10.1108/IJOEM-12-2019-1071
https://doi.org/10.1002/ijfe.2714
https://doi.org/10.1007/978-81-322-2840-0_11
https://doi.org/10.1007/978-81-322-2840-0_11


426 
 

42. Bhattacharyya, R., & Rit, B. (2018). On the Relationship between the Nominal Exchange Rate 

and Export Demand in India. South Asian Journal of Macroeconomics and Public Finance, 

7(2), 260–282. https://doi.org/10.1177/2277978718795777 

43. Bianchi, & Couliably, L. (2023). A Theory of Fear of Floating [Federal Reserve Bank of 

Minnearpolis Working Paper, Working Paper No. 796]. 

https://www.minneapolisfed.org/research/working-papers/a-theory-of-fear-of-floating 

44. Bisaglia, L., & Gerolimetto, M. (2014). Testing for (non)linearity in economic time series: A 

Monte Carlo comparison [Working Paper Series No. 3]. Core. 

https://core.ac.uk/download/pdf/31144416.pdf 

45. Blanchard, O. (2016). The Phillips Curve: Back to the ’60s? American Economic Review, 

106(5), 31–34. https://doi.org/10.1257/aer.p20161003 

46. Blanchard, O., & Galí, J. (2007). Real Wage Rigidities and the New Keynesian Model. 

Journal of Money, Credit and Banking,Wiley, Ohio State University Press, 39, 35–65. 

47. Borio, C., & Disyatat, P. (2010). Unconventional monetary policies: An appraisal. The 

Manchester School, 53–89. https://doi.org/10.1111/j.1467-9957.2010.02199.x 

48. Brock, W.A., W.D. Dechert, and J.A. Scheinkman. (1986). A test for independence based on 

the correlation dimension, Discussion paper (Department of Economics, University of 

Wisconsin, Madison). 

49. Brun-Aguerre, R., Fuertes, A.-M., & Greenwood-Nimmo, M. (2014). Heads I Win, Tails You 

Lose: Asymmetry in Aggregate Exchange Rate Pass-Through [Working Paper]. 

50. Brun-Aguerre, R., Fuertes, A.-M., & Matthew, G.-N. (2016). Heads I Win, Tails You Lose: 

Asymmetry in Exchange Rate Pass-Through Into Import Prices. MPRA Paper, Article 71764. 

51. Brun-Aguerre, R., Fuertes, A.-M., & Phylaktis, K. (2012). Exchange rate pass-through into 

import prices revisited: What drives it? Journal of International Money and Finance, 31(4), 

818–844. https://doi.org/10.1016/j.jimonfin.2012.01.009 

52. Bussière, M. (2007). Exchange rate pass-through to trade prices: The role of non-linearities 

and asymmetries [Working Paper series]. European Central Bank. 

https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp822.pdf 

53. Bussiere, M. (2013). Exchange Rate Pass-through to Trade Prices: The Role of Nonlinearities 

and Asymmetries*. Oxford Bulletin of Economics and Statistics, 75(5), 731–758. 

https://doi.org/10.1111/j.1468-0084.2012.00711.x 

https://doi.org/10.1177/2277978718795777
https://www.minneapolisfed.org/research/working-papers/a-theory-of-fear-of-floating
https://core.ac.uk/download/pdf/31144416.pdf
https://doi.org/10.1257/aer.p20161003
https://doi.org/10.1111/j.1467-9957.2010.02199.x
https://doi.org/10.1016/j.jimonfin.2012.01.009
https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp822.pdf
https://doi.org/10.1111/j.1468-0084.2012.00711.x


427 
 

54. Bussière, M., & Peltonen, T. (2008). Exchange Rate Pass-Through in the Global Economy 

The Role of Emerging Market Economies [European Central Bank Working Paper Series, 

Working paper no. 951]. ecb.europa.eu/pub/pdf/scpwps/ecbwp951.pdf 

55. Bussière, M., Gaulier, G., & Steingress, W. (2020). Global Trade Flows: Revisiting the 

Exchange Rate Elasticities. Open Economies Review,Springer., 31(1), 25–78. 

https://doi.org/10.1007/s11079-019-09573-3 

56. Byrne, J. P., Chavali, A. S., & Kontonikas, A. (2010). Exchange Rate Pass Through To Import 

Prices: Panel Evidence From Emerging Market Economies. Working Papers 2010_19, 

Business School - Economics, University of Glasgow., Article 2010_19. 

https://ideas.repec.org//p/gla/glaewp/2010_19.html 

57. Ca’ Zorzi, M., Hahn, E., & Sanchez, M. (2007). Exchange Rate Pass-Through in Emerging 

Markets. European Central Bank Working Paper Series. https://doi.org/10.2139/ssrn.970654 

58. Ca’ Zorzi, M., Hahn, E., & Sánchez, M. (2007). Exchange Rate Pass-Through in Emerging 

Markets [European Central Bank Working Paper Series, Working paper no. 739]. 

https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp739.pdf 

59. Calvo, G. A., & Reinhart, C. M. (2002). Fear of Floating. The Quarterly Journal of 

Economics, 117(2), 379–408. https://doi.org/10.1162/003355302753650274 

60. Campa, J. M., & Goldberg, L. S. (2005). Exchange Rate Pass-through into Import Prices. The 

Review of Economics and Statistics,The MIT Press, 87(4), 679–690. 

61. Campos, J., Ericsson, N. R., & Hendry, D. F. (2005). General-to-specific Modeling: An 

Overview and Selected Bibliography [International Finance Discussion Papers, No. 838]. 

Board of Governors of the Federal Reserve System. 

https://www.federalreserve.gov/econres/ifdp/general-to-specific-modeling-an-overview-and-

selected-bibliography.htm 

62. Carrière-Swallow, Y., Gruss, B., Magud, N. E., & Valencia, F. (2016). Monetary Policy 

Credibility and Exchange Rate Pass-Through [IMF Working Paper, No. 240]. International 

Monetary Fund. https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Monetary-

Policy-Credibility-and-Exchange-Rate-Pass-Through-44458 

63. Casini, A., & Perron, P. (2018). Structural Breaks in Time Series [Research Article for Oxford 

Research Encyclopedia of Economics and Finance.]. 

https://www.bu.edu/econ/files/2019/01/structural-change-oxford.pdf 

https://doi.org/ecb.europa.eu/pub/pdf/scpwps/ecbwp951.pdf
https://doi.org/10.1007/s11079-019-09573-3
https://ideas.repec.org/p/gla/glaewp/2010_19.html
https://doi.org/10.2139/ssrn.970654
https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp739.pdf
https://doi.org/10.1162/003355302753650274
https://www.federalreserve.gov/econres/ifdp/general-to-specific-modeling-an-overview-and-selected-bibliography.htm
https://www.federalreserve.gov/econres/ifdp/general-to-specific-modeling-an-overview-and-selected-bibliography.htm
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Monetary-Policy-Credibility-and-Exchange-Rate-Pass-Through-44458
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Monetary-Policy-Credibility-and-Exchange-Rate-Pass-Through-44458
https://www.bu.edu/econ/files/2019/01/structural-change-oxford.pdf


428 
 

64. Cavoli, T., & Rajan, R. S. (2013). South Asian Exchange Rates Regimes: Fixed, Flexible or 

Something In-between? South Asia Economic Journal, 14(1), 1–15. 

https://doi.org/10.1177/1391561413477929 

65. Cerra, V., & Saxena, S. C. (2002). What Caused the 1991 Currency Crisis in India? IMF Staff 

Papers, 49(3), 395–425. 

66. Chandavarkar, A. (2005). Towards an Independent Federal Reserve Bank of India: A Political 

Economy Agenda for Reconstitution. Economic and Political Weekly, 40(35), 3837–3845. 

67. Chen, H., & Hu, W.-Z. (n.d.). Research on exchange rate pass‐through effect based on 

artificial intelligence approach. Research on Exchange Rate Pass-through Effect Based on 

Artificial Intelligence Approach, 31(9). Retrieved May 3, 2023, from 

https://onlinelibrary.wiley.com/doi/abs/10.1002/cpe.4986 

68. Chen, N., Chung, W., & Novy, D. (2019). Vehicle Currency Pricing and Exchange Rate Pass-

Through (CESifo Working Paper Series 7695, CESifo No. 7695). CESifo. 

https://ideas.repec.org//p/ces/ceswps/_7695.html 

69. Chen, N., Chung, W., & Novy, D. (2022). Vehicle Currency Pricing and Exchange Rate Pass-

Through. Journal of the European Economic Association,Oxford University Press., 20(1), 

312–351. https://doi.org/10.1093/jeea/jvab025 

70. Choudhri, E. U., & Hakura, D. S. (2006). Exchange rate pass-through to domestic prices: Does 

the inflationary environment matter? Journal of International Money and Finance, 25(4), 

614–639. https://doi.org/10.1016/j.jimonfin.2005.11.009 

71. Choudhri, E. U., Faruqee, H., & Hakura, D. S. (2005). Explaining the exchange rate pass-

through in different prices. Journal of International Economics, 65(2), 349–374. 

https://doi.org/10.1016/j.jinteco.2004.02.004 

72. Christiano, L. . J. (2012). Christopher A. Sims and Vector Autoregressions. The Scandinavian 

Journal of Economics, 114(4), 1082–1104. https://doi.org/10.1111/j.1467-9442.2012.01737.x 

73. Clarida, R., Gali, J., & Gertler, M. (2001). Optimal Monetary Policy in Open versus Closed 

Economies: An Integrated Approach. American Economic Review, 91(2), 248–252. 

https://doi.org/10.1257/aer.91.2.248 

74. Colander, D. C. (1993). The Macrofoundations of Micro. Eastern Economic Journal,  

Palgrave Macmillan Journals, 19(4), 447–457. 

https://doi.org/10.1177/1391561413477929
https://onlinelibrary.wiley.com/doi/abs/10.1002/cpe.4986
https://ideas.repec.org/p/ces/ceswps/_7695.html
https://doi.org/10.1093/jeea/jvab025
https://doi.org/10.1016/j.jimonfin.2005.11.009
https://doi.org/10.1016/j.jinteco.2004.02.004
https://doi.org/10.1111/j.1467-9442.2012.01737.x
https://doi.org/10.1257/aer.91.2.248


429 
 

75. Corsetti, G., Dedola, L., & Leduc, S. (2005). DSGE Models of High Exchange-Rate Volatility 

and Low Pass-Through (Working Paper No. 3882341). 

https://papers.ssrn.com/abstract=3882341 

76. Corsetti, G., Dedola, L., & Leduc, S. (2007). Optimal Monetary Policy and the Sources of 

Local-Currency Price Stability. In International Dimensions of Monetary Policy: Vol. 

International Dimensions of Monetary Policy (pp. 319–367). University of Chicago Press. 

https://www.nber.org/books-and-chapters/international-dimensions-monetary-policy/optimal-

monetary-policy-and-sources-local-currency-price-stability 

77. Coulibaly, D., & Kempf, H. (2010). Does Inflation Targeting Decrease Exchange Rate Pass-

Through in Emerging Countries? (Working Paper No. 1706025). 

https://doi.org/10.2139/ssrn.1706025 

78. Dacorogna, M., Gençay, R., Muller, U., Olsen, R., & Pictet, O. (2001). An Introduction to 

High-Frequency Finance. Academic Press, Elsevier. 

79. Dash, A. K., & Narasimhan, V. (2011a). Exchange Rate Pass-through: How Much Do 

Exchange Rate Changes Affect the Prices of Indian Exports and Imports. South Asia 

Economic Journal, 12(1), 1–23. https://doi.org/10.1177/139156141001200101 

80. Dash, A. K., & Narasimhan, V. (2011b). Exchange Rate Pass-through: How Much Do 

Exchange Rate Changes Affect the Prices of Indian Exports and Imports. South Asia 

Economic Journal, 12(1), 1–23. https://doi.org/10.1177/139156141001200101 

81. De Grauwe, P. (1988). Exchange Rate Variability and the Slowdown in Growth of 

International Trade. Staff Papers (International Monetary Fund), 35(1), 63–84. 

https://doi.org/10.2307/3867277 

82. de Mendonça, H. F., & Tiberto, B. P. (2017). Effect of credibility and exchange rate pass-

through on inflation: An assessment for developing countries. International Review of 

Economics & Finance, 50, 196–244. https://doi.org/10.1016/j.iref.2017.03.027 

83. Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, 

Department of Industrial Policy and Promotion, & Office of Economic Adviser,India. (2017). 

Release Of New Series Of Wholesale Price Index/Frequently Asked Questions on Revision of 

Wholesale Price Index  (Base 2011-12) [Data set]. 

https://eaindustry.nic.in/uploaded_files/FAQs_on_WPI.pdf 

https://papers.ssrn.com/abstract=3882341
https://www.nber.org/books-and-chapters/international-dimensions-monetary-policy/optimal-monetary-policy-and-sources-local-currency-price-stability
https://www.nber.org/books-and-chapters/international-dimensions-monetary-policy/optimal-monetary-policy-and-sources-local-currency-price-stability
https://doi.org/10.2139/ssrn.1706025
https://doi.org/10.1177/139156141001200101
https://doi.org/10.1177/139156141001200101
https://doi.org/10.2307/3867277
https://doi.org/10.1016/j.iref.2017.03.027
https://eaindustry.nic.in/uploaded_files/FAQs_on_WPI.pdf


430 
 

84. Devereux, M. B. (1999). Monetary Policy,Exchange Rate Flexibility, and Exchange Rate 

Pass-Through [Bank of Canda Working Paper]. bankofcanada.ca/wp-

content/uploads/2010/08/devereux.pdf 

85. Devereux, M. B., & Yetman, J. (2010a). Price adjustment and exchange rate pass-through. 

Journal of International Money and Finance, 29(1), 181–200. 

https://doi.org/10.1016/j.jimonfin.2008.12.009 

86. Devereux, M. B., & Yetman, J. (2010b). Price adjustment and exchange rate pass-through. 

Journal of International Money and Finance, 29(1), 181–200. 

https://doi.org/10.1016/j.jimonfin.2008.12.009 

87. Devereux, M. B., Engel, C., & Storgaard, P. E. (2003). Endogenous Exchange Rate Pass-

through when Nominal Prices are Set in Advance (Working Paper No. 9543). National Bureau 

of Economic Research. https://doi.org/10.3386/w9543 

88. Dhal, S. (2011). Industry Effects of Monetary Transmission Mechanism in India: An 

Empirical Analysis of Use-based Industries. Reserve Bank of India Occasional Papers, 32(2), 

39–79. 

89. Dhasmana, A. (2012). India’s Real Exchange Rate and Trade Balance: Fresh Empirical 

Evidence (IIM Banglore Working Paper Series No. 2153401). Indian Institue of Mannagement 

Banglore (IIMB). https://doi.org/10.2139/ssrn.2153401 

90. Dholakia, R. H. (1990). Extended Phillips Curve for the Indian Economy. The Indian 

Economic Journal, 38(1), 69–78. https://doi.org/10.1177/0019466219900105 

91. Dholakia, R. H., & Saradhi, R. V. (2000). Exchange Rate Pass-Through and Volatility: Impact 

on Indian Foreign Trade. Economic and Political Weekly, 35(47), 4109–4116. 

92. Diaconu, M. (2023). Obstacles to innovation and policy implications: Exploring the case of 

Romanian firms. Theoretical and Applied Economics, Springer, 30(1 (634)), 5–20. 

93. Dilla, S., Achsani, N. A., & Anggraeni, L. (2017). Do Inflation Targeting Really Reduced 

Exchange Rate Pass-through? International Journal of Economics and Financial Issues, 7(3), 

444–452. 

94. Dixit, A. (1989). Hysteresis, Import Penetration, and Exchange Rate Pass-Through. The 

Quarterly Journal of Economics, 104(2), 205–228. https://doi.org/10.2307/2937845 

95. Dornbusch, R. (1976). Expectations and Exchange Rate Dynamics. Journal of Political 

Economy, 84(6), 1161–1176. 

https://doi.org/bankofcanada.ca/wp-content/uploads/2010/08/devereux.pdf
https://doi.org/bankofcanada.ca/wp-content/uploads/2010/08/devereux.pdf
https://doi.org/10.1016/j.jimonfin.2008.12.009
https://doi.org/10.1016/j.jimonfin.2008.12.009
https://doi.org/10.3386/w9543
https://doi.org/10.2139/ssrn.2153401
https://doi.org/10.1177/0019466219900105
https://doi.org/10.2307/2937845


431 
 

96. Dornbusch, R. (1985). Exchange Rates and Prices. [NBER Working Paper,No. 1769]. 

https://www.nber.org/system/files/working_papers/w1769/w1769.pdf 

97. Dornbusch, R. (1987). Exchange Rates and Prices. The American Economic Review, 77(1), 

93–106. 

98. Dr. Arabi, U. (2012). Foreign exchange market behaviuor and its management In the post-

reform period: The indian experiences. 

99. Dr. Shanmugan, K. (2019). Directions of Foreign trade after liberalization in India: Bloc-wise 

analysis. International Journal of Research in Social Sciences, 8(12), 261–270. 

100. Dua, P., & Gaur, U. (2009). Determination of Inflation in an Open Economy Phillips 

Curve Framework: The Case of Developed and Developing Asian Countries. Centre for 

Development Economics Working Paper No. 178, 1–27. 

101. Dua, P., & Goel, D. (2021). Determinants of Inflation in India. Journal of Developing 

Areas, Tennessee State University, 55(2), 261–270. 

102. Dua, P., & Ranjan, R. (2010a). DRG Study on “Exchange Rate Policy and Modelling in 

India” (Development Research Group Report No. 33; p. 96). Department of Economic 

Analysis, Reserve Bank of India. 

https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=22122 

103. Dua, P., & Ranjan, R. (2010b). Exchange Rate Policy and Modelling in India [Working 

Paper]. Department of Economic Analysis and Policy, Reserve Bank of India. 

104. Dwyer, J., Kent, C., & Pease, A. (1993). Exchange Rate Pass-through: The Different 

Responses of Importers and Exporters [Working Paper]. Reserve Bank of Australia. 

https://www.rba.gov.au/publications/rdp/1993/pdf/rdp9304.pdf 

105. Echelon, E. (2013). EViews ® 8 Estimation · Forecasting · Statistical Analysis Graphics 

· Data Management · Simulation Users Guide I. IHS Global Inc., User Guide II. 

https://www.academia.edu/35003056/EViews_8_Estimation_Forecasting_Statistical_Analysis

_Graphics_Data_Management_Simulation_Users_Guide_I 

106. Enders, A., Enders, Z., & Hoffmann, M. (2017). International Financial Market 

Integration, Asset Compositions, and the Falling Exchange Rate Pass-Through [Working 

paper,CESifo Working Paper Series 6483, CESifo.]. 

https://ideas.repec.org/p/ces/ceswps/_6483.html 

https://www.nber.org/system/files/working_papers/w1769/w1769.pdf
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=22122
https://www.rba.gov.au/publications/rdp/1993/pdf/rdp9304.pdf
https://www.academia.edu/35003056/EViews_8_Estimation_Forecasting_Statistical_Analysis_Graphics_Data_Management_Simulation_Users_Guide_I
https://www.academia.edu/35003056/EViews_8_Estimation_Forecasting_Statistical_Analysis_Graphics_Data_Management_Simulation_Users_Guide_I
https://ideas.repec.org/p/ces/ceswps/_6483.html


432 
 

107. Enders, A., Enders, Z., & Hoffmann, M. (2017). International Financial Market 

Integration, Asset Compositions, and the Falling Exchange Rate Pass-Through [CESifo 

Working Paaper Series, CESifo Working Paper No. 6483]. 

https://www.cesifo.org/en/publications/2017/working-paper/international-financial-market-

integration-asset-compositions-and 

108. Enders, W. (2014). Applied Econometric Time Series (4th Edition). John Wiley & Sons, 

Inc. https://www.wiley.com/en-us/Applied+Econometric+Time+Series%2C+4th+Edition-p-

9781118808566 

109. Exchange Rate Pass-through and inflation trends in developing countries. (2014). Global 

Economic Prospects. 

110. Farhi, E., & Baqaee, D. (2023). Macroeconomics as Explicitly Aggregated 

Microeconomics [Working Paper]. https://www.nber.org/programs-projects/projects-and-

centers/7803-macroeconomics-explicitly-aggregated-microeconomics?page=1&perPage=50 

111. Favero, C. A., & Hendry, D. F. (1990). Testing the Lucas Critique: A Review. Queen 

Mary University of London, School of Economics and Finance Working Papers No. 220, 

Article 220. https://ideas.repec.org//p/qmw/qmwecw/220.html 

112. Favero, C., & Hendry, F. D. (1992). Testing the lucas critique: A review. Econometric 

Reviews, 11(3), 265–306. https://doi.org/10.1080/07474939208800238 

113. Feenstra, R. C. (1987). Symmetric Pass-Through of Tariffs and Exchange Rates under 

Imperfect Competition: An Empirical Test [NBER Working Paper No. 2453, NBER, 

Cambridge, MA, December.]. 

114. Feenstra, R. C., Gagnon, J. E., & Knetter, M. M. (1993). Market share and Exchange 

Rate Pass-Through in World of Automobile Trade [NBER Working Paper No. 4399, NBER, 

Cambridge, MA, July]. 

115. Flaschel, P., Groh, G., Proaño, C., & Semmler, W. (2008). Topics in Applied 

Macrodynamic Theory (Vol. 10). Springer. https://doi.org/10.1007/978-3-540-72542-8 

116. Forbes, K., Hjortsoe, I., & Nenova, T. (2017). Shocks versus structure: Explaining 

differences in exchange rate pass-through across countries and time [Bank of England, 

External MPC Unit, Working Paper No. 50]. Bank of England. 

https://www.cesifo.org/en/publications/2017/working-paper/international-financial-market-integration-asset-compositions-and
https://www.cesifo.org/en/publications/2017/working-paper/international-financial-market-integration-asset-compositions-and
https://www.wiley.com/en-us/Applied+Econometric+Time+Series%2C+4th+Edition-p-9781118808566
https://www.wiley.com/en-us/Applied+Econometric+Time+Series%2C+4th+Edition-p-9781118808566
https://www.nber.org/programs-projects/projects-and-centers/7803-macroeconomics-explicitly-aggregated-microeconomics?page=1&perPage=50
https://www.nber.org/programs-projects/projects-and-centers/7803-macroeconomics-explicitly-aggregated-microeconomics?page=1&perPage=50
https://ideas.repec.org/p/qmw/qmwecw/220.html
https://doi.org/10.1080/07474939208800238
https://doi.org/10.1007/978-3-540-72542-8


433 
 

117. Forbes, K., Hjortsoe, I., & Nenova, T. (2018a). The shocks matter: Improving our 

estimates of exchange rate pass-through. Journal of International Economics, 114, 255–275. 

https://doi.org/10.1016/j.jinteco.2018.07.005 

118. Forbes, K., Hjortsoe, I., & Nenova, T. (2018b). The shocks matter: Improving our 

estimates of exchange rate pass-through. Journal of International Economics, 114, 255–275. 

https://doi.org/10.1016/j.jinteco.2018.07.005 

119. Forder, J. (2014). Macroeconomics and the Phillips Curve Myth. Oxford University 

Press. 

120. Frankel, J. A., Parsley, D. C., & Wei, S.-J. (2005a). Slow Passthrough Around the World: 

A New Import for Developing Countries? (Working Paper No. 11199). National Bureau of 

Economic Research. https://doi.org/10.3386/w11199 

121. Frankel, J. A., Parsley, D. C., & Wei, S.-J. (2005b). Slow Passthrough Around the World: 

A New Import for Developing Countries? [Working Paper series]. 

https://papers.ssrn.com/abstract=684725 

122. Friedman, B. M., & Hahn, F. (Eds.). (1990). Handbook of Monetary Economics: Vol. Vol 

1. Elsevier. https://econpapers.repec.org/bookchap/eeemonhes/1.htm 

123. Friedman, M. (1953). The Methodology of Positive Economics. In Essays in Positive 

Economics (pp. 3–43). University of Chicago Press. https://philpapers.org/rec/FRITMO-3 

124. Friedman, M. (1968). The Role Of Monetary Policy. The American Economic Review, 

58, 1–17. 

125. Friedman, M. (1996). The Counter-Revolution in Monetary Theory. In G. E. Wood (Ed.), 

Explorations in Economic Liberalism: The Wincott Lectures (pp. 3–21). Palgrave Macmillan 

UK. https://doi.org/10.1007/978-1-349-24967-1_1 

126. Frisch, H. (1984). Theories of inflation. United Kingdom: Cambridge University Press.1-

262 

127. Froot, K. A., & Klemperer, P. D. (1989). Exchange Rate Pass-Through When Market 

Share Matters. The American Economic Review, 79(4), 637–654. 

128. Gagnon, J. E., & Ihrig, J. (2004). Monetary policy and exchange rate pass-through. 

International Journal of Finance & Economics, 9(4), 315–338. 

https://doi.org/10.1002/ijfe.253 

https://doi.org/10.1016/j.jinteco.2018.07.005
https://doi.org/10.1016/j.jinteco.2018.07.005
https://doi.org/10.3386/w11199
https://papers.ssrn.com/abstract=684725
https://econpapers.repec.org/bookchap/eeemonhes/1.htm
https://philpapers.org/rec/FRITMO-3
https://doi.org/10.1007/978-1-349-24967-1_1
https://doi.org/10.1002/ijfe.253


434 
 

129. Gali, J., & Monacelli, T. (2005). Monetary Policy and Exchange Rate Volatility in a 

Small Open Economy. Review of Economic Studies, 72, 707–734. 

130. Ghanem, D., & Smith, A. (2022). Causality in structural vector autoregressions: Science 

or sorcery? American Journal of Agricultural Economics, 104(3), 881–904. 

https://doi.org/10.1111/ajae.12269 

131. Ghate, C., Gupta, S., & Mallick, D. (2018a). Terms of Trade Shocks and Monetary 

Policy in India. Computational Economics, 51(1), 75–121. https://doi.org/10.1007/s10614-

016-9630-z 

132. Ghate, C., Gupta, S., & Mallick, D. (2018b). Terms of Trade Shocks and Monetary 

Policy in India | SpringerLink. Computational Economics, 51, 75–121. 

https://doi.org/10.1007/s10614-016-9630-z 

133. Ghate, C., Pandey, R., & Patnaik, I. (2011). Has India emerged? Business cycle facts 

from a transitioning economy (pp. 1–26) [Woking Paper]. National Institute of Public Finance 

and Policy. https://www.nipfp.org.in/media/medialibrary/2013/04/wp_2011_88.pdf 

134. Ghosh, A., & Rajan, R. S. (2007a). A Selective Survey of Exchange Rate Pass-Through in 

Asia: What Does the Literature Tell Us? (Colorado College Working Paper, 2007-01 No. 

984063). https://doi.org/10.2139/ssrn.984063 

135. Ghosh, A., & Rajan, R. S. (2007b). How high is exchange rate pass-through in India? Has 

it changed over time? The Journal of International Trade & Economic Development, 

Routledge, 16(3), 373–382. https://doi.org/10.1080/09638190701526832 

136. Ghosh, A., & Rajan, R. S. (2007c). How high is exchange rate pass-through in India? Has 

it changed over time? The Journal of International Trade & Economic Development, Taylor 

and Francis, Routledge., 16(3), 373–382. https://doi.org/10.1080/09638190701526832 

137. Ghosh, A., & Rajan, R. S. (2007d). Macroeconomic Determinants of Exchange Rate 

Pass-Through in India (Working Paper No. 984332). Colorado College, Working Paper. 

https://doi.org/10.2139/ssrn.984332 

138. Gil-Alana, L. A., & Gupta, R. (2019). Persistence, Mean Reversion and Nonlinearities in 

Inflation Rates of Developed and Developing Countries Using Over One Century of Data. The 

Manchester School, 87(1), 24–36. https://doi.org/10.1111/manc.12213 

139. Gillitzer. (n.d.). Trade Invoicing Currency  and First-stage Exchange Rate Pass-through. 

https://doi.org/10.1111/ajae.12269
https://doi.org/10.1007/s10614-016-9630-z
https://doi.org/10.1007/s10614-016-9630-z
https://doi.org/10.1007/s10614-016-9630-z
https://www.nipfp.org.in/media/medialibrary/2013/04/wp_2011_88.pdf
https://doi.org/10.2139/ssrn.984063
https://doi.org/10.1080/09638190701526832
https://doi.org/10.1080/09638190701526832
https://doi.org/10.2139/ssrn.984332
https://doi.org/10.1111/manc.12213


435 
 

140. Glynn, J., Perera, N., & Verma, R. (2007). Unit root tests and structur oot tests and 

structural breaks: A sur eaks: A survey with applications y with applications. University of 

Wollongong Research Online, 2–17. 

141. Goldberg, L. S., & Campa, J. M. (2010). The Sensitivity of the CPI to Exchange Rates: 

Distribution Margins, Imported Inputs, and Trade Exposure. The Review of Economics and 

Statistics, The MIT Press, 92(2), 392–407. 

142. Goldberg, P. K., & Hellerstein, R. (2008). A Structural Approach to Explaining 

Incomplete Exchange-Rate Pass-Through and Pricing-to-Market. American Economic Review, 

98(2), 423–429. https://doi.org/10.1257/aer.98.2.423 

143. Goldberg, P. K., & Knetter, M. K. (1997). Goods Prices and Exchange Rates: What Have 

We Learned? Journal of Economic Literature, 35(3), 1243–1272. 

144. Goldfajn, I., & Werlang, S. R. da C. (2000). The Pass-Through from Depreciation to 

Inflation: A Panel Study (Working Paper No. 224277). DEPARTAMENTO DE ECONOMIA 

PUC-RIO, Banco Central de Brasil Working Paper No. 5. https://doi.org/10.2139/ssrn.224277 

145. Gomes da Silva, C., & Reis Gomes, F. A. (2022). Using a consumption function to 

explain the Lucas Critique to undergraduate students. EconomiA, 23(1), 44–61. 

https://doi.org/10.1108/ECON-05-2022-0010 

146. Gopinath, G. (2017). Dollar Dominance in Trade: Facts and Implications [India Exim 

Bank]. EXIM Bank of India’s 33rd Commencement Day Lecture. 

https://www.eximbankindia.in/blog/blog-

content.aspx?BlogID=9&BlogTitle=Dollar%20Dominance%20in%20Trade:%20Facts%20and

%20Implications 

147. Gopinath, G., & Rigobon, R. (2008). Sticky Borders. The Quarterly Journal of 

Economics, 123(2), 531–575. 

148. Gopinath, G., Itskhoki, O., & Rigobon, R. (2010). Currency Choice and Exchange Rate 

Pass-Through. American Economic Review, 100(1), 304–336. 

https://doi.org/10.1257/aer.100.1.304 

149. Gordon, R. J. (2011). The History of the Phillips Curve: Consensus and Bifurcation. 

Economica, 78(309), 10–50. https://doi.org/10.1111/j.1468-0335.2009.00815.x 

150. Gori, M. (2018). Chapter 2—Learning Principles. In Machine Learning (pp. 60–121). 

Morgan Kaufmann. https://doi.org/10.1016/B978-0-08-100659-7.00002-6 

https://doi.org/10.1257/aer.98.2.423
https://doi.org/10.2139/ssrn.224277
https://doi.org/10.1108/ECON-05-2022-0010
https://www.eximbankindia.in/blog/blog-content.aspx?BlogID=9&BlogTitle=Dollar%20Dominance%20in%20Trade:%20Facts%20and%20Implications
https://www.eximbankindia.in/blog/blog-content.aspx?BlogID=9&BlogTitle=Dollar%20Dominance%20in%20Trade:%20Facts%20and%20Implications
https://www.eximbankindia.in/blog/blog-content.aspx?BlogID=9&BlogTitle=Dollar%20Dominance%20in%20Trade:%20Facts%20and%20Implications
https://doi.org/10.1257/aer.100.1.304
https://doi.org/10.1111/j.1468-0335.2009.00815.x
https://doi.org/10.1016/B978-0-08-100659-7.00002-6


436 
 

151. Gottschalk, J. (2001). An Introduction into the SVAR Methodology: Identification, 

Interpretation and Limitations of SVAR models (Kiel Working Papers 1072 No. 1072). Kiel 

Institute of World Economics (IfW), Kiel. https://ideas.repec.org//p/zbw/ifwkwp/1072.html 

152. Goutsmedt, A., Pinzon-Fuchs, E., Renault, M., & Sergi, F. (2015). Criticizing the Lucas 

Critique: Macroeconometricians’ Response to Robert Lucas (Preprint halshs-01179114). HAL 

Open Science. https://shs.hal.science/halshs-01179114 

153. Goyal, A. (2012). India’s fiscal and monetary framework: Growth in an opening 

economy. Macroeconomics and Finance in Emerging Market Economies, 5(1), 108–123. 

https://doi.org/10.1080/17520843.2011.605523 

154. Goyal, A. (2014a). External shocks (pp. 1–27) [IGIDR Working Paper Series]. Indira 

Gandhi Institute of Development Research, Mumbai. 

http://www.igidr.ac.in/pdf/publication/WP-2014-046.pdf 

155. Goyal, A. (2014b). History of Monetary Policy in India Since Independence. Springer 

India. https://doi.org/10.1007/978-81-322-1961-3 

156. Goyal, A. (n.d.). History of Monetary Policy in India since Independence (pp. 1–60) 

[Working Paper]. Indira Gandhi Institute of Development Research, Mumbai. 

http://www.igidr.ac.in/pdf/publication/WP-2011-018.pdf 

157. Goyal, A., & Arora, S. (2010). The Indian exchange rate and central bank action: A 

GARCH analysis (IGIDR Working Paper Series No. 2010–009). Indira Gandhi Institute of 

Development Research, Mumbai. https://ideas.repec.org//p/ind/igiwpp/2010-009.html 

158. Green, H. A. J. (1977). Aggregation Problems of Macroeconomics. In G. C. Harcourt 

(Ed.), The Microeconomic Foundations of Macroeconomics (pp. 179–204). Palgrave 

Macmillan UK. https://doi.org/10.1007/978-1-349-03236-5_7 

159. Green, H. A. J. (1977). Aggregation Problems of Macroeconomics. In G. C. Harcourt 

(Ed.), The Microeconomic Foundations of Macroeconomics (pp. 179–204). Palgrave 

Macmillan UK. https://doi.org/10.1007/978-1-349-03236-5_7 

160. Greene, W. (2002). ECONOMETRIC ANALYSIS. Prentice Hall. 

161. Gregorich, M., Strohmaier, S., Dunkler, D., & Heinze, G. (2021). Regression with Highly 

Correlated Predictors: Variable Omission Is Not the Solution. International Journal of 

Environmental Research and Public Health, 18(8), 1–12. 

https://doi.org/10.3390/ijerph18084259 

https://ideas.repec.org/p/zbw/ifwkwp/1072.html
https://shs.hal.science/halshs-01179114
https://doi.org/10.1080/17520843.2011.605523
http://www.igidr.ac.in/pdf/publication/WP-2014-046.pdf
https://doi.org/10.1007/978-81-322-1961-3
http://www.igidr.ac.in/pdf/publication/WP-2011-018.pdf
https://ideas.repec.org/p/ind/igiwpp/2010-009.html
https://doi.org/10.1007/978-1-349-03236-5_7
https://doi.org/10.1007/978-1-349-03236-5_7
https://doi.org/10.3390/ijerph18084259


437 
 

162. Grewal, H. S., & Trivedi, P. (2022). Monetary Policy Independence under a Flexible 

Exchange Rate Regime – The Indian Case [RBI Working Paper series, WPS (DEPR): 14 / 

2022]. Reserve Bank of India. 

https://rbidocs.rbi.org.in/rdocs/Publications/PDFs/WPS14_21092022509020EDA16D4A3E86

D7146CAB79F787.PDF 

163. Gujarati, D. N., & Porter, D. C. (2008). Basic Econometrics (5th ed.). McGraw-Hill 

Education. 

164. Gupta, A. S., & Sengupta, R. (2014). Is India Ready for Inflation-Targeting? Munich 

Personal RePEc Archive (MPRA), MPRA Paper No. 57463, 1–31. 

165. Guria, J. V., & Sokal, J. (2021). Effective Exchange Rate Indices of the Indian Rupee. 

Reserve Bank of India Bulletin 35-48. 

https://rbidocs.rbi.org.in/rdocs/Bulletin/PDFs/EBUL21012021_F5770050C073B4C99AD00D

D0B520ABAAC.PDF 

166. Gurusamy, J. (2013). Impact of Exchange Rate on Trade and GDP for India A Study of 

Last Four Decade. 2(09), 154–171. 

167. Ha, J., M.. Marc, S., & Yilmazkuday, H. (2019). Inflation and exchange rate pass-

through [Policy Research Working Paper No. 8780,Macroeconomics, Trade and Investment 

Global Practice, World Bank Group.]. 1-42. http://www.worldbank.org/research. 

168. Habermeier, K., Kokenyne, A., Veyrune, R., & Anderson, H. (2009). Revised System for 

the Classification of Exchange Rate Arrangements [IMF Working Paper, WP/09/211]. 

https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Revised-System-for-the-

Classification-of-Exchange-Rate-Arrangements-23311 

169. Hałka, A., & Kotłowski, J. (2013). Does domestic output gap matter for inflation in a 

small open economy? (National Bank of Poland Working Paper, Narodowy Bank Polski. No. 

152). Narodowy Bank Polski. https://doi.org/1-30 

170. Hamilton, J. D. (2017). Why You Should Never Use the Hodrick-Prescott Filter (NBER 

Working Paper Series No. 23429). National Bureau of Economic Research 23429. 

https://doi.org/10.3386/w23429 

171. Hardy, A. M. (1993). Regression with Dummy Variables. SAGE Publications, Inc. 

https://doi.org/10.4135/9781412985628 

https://rbidocs.rbi.org.in/rdocs/Publications/PDFs/WPS14_21092022509020EDA16D4A3E86D7146CAB79F787.PDF
https://rbidocs.rbi.org.in/rdocs/Publications/PDFs/WPS14_21092022509020EDA16D4A3E86D7146CAB79F787.PDF
https://rbidocs.rbi.org.in/rdocs/Bulletin/PDFs/EBUL21012021_F5770050C073B4C99AD00DD0B520ABAAC.PDF
https://rbidocs.rbi.org.in/rdocs/Bulletin/PDFs/EBUL21012021_F5770050C073B4C99AD00DD0B520ABAAC.PDF
http://www.worldbank.org/research.
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Revised-System-for-the-Classification-of-Exchange-Rate-Arrangements-23311
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Revised-System-for-the-Classification-of-Exchange-Rate-Arrangements-23311
https://doi.org/1-30
https://doi.org/10.3386/w23429
https://doi.org/10.4135/9781412985628


438 
 

172. Hashimzade, N., & Thornton, M. A. (2013a). Handbook of Research Methods and 

Applications in Empirical Macroeconomics. Edward Elgar Publishing Limited. 

https://doi.org/10.4337/9780857931023 

173. Hashimzade, N., & Thornton, M. A. (Eds.). (2013b). Handbook of Research Methods and 

Applications in Empirical Macroeconomics. Edwar Elagr Publishing Ltd. https://www.e-

elgar.com/shop/gbp/handbook-of-research-methods-and-applications-in-empirical-

macroeconomics-9781782545071.html 

174. Hayat, A., & Katz, P. (2019). Investigating the Presence of a Nonlinear Exchange Rate 

Pass Through: A Markov Switching Model Approach. Journal of Advances in Economics and 

Finance, 4(1), 29–37. https://doi.org/10.22606/jaef.2019.41004 

175. Helmy, O., Fayed, M., & Hussien, K. (2018). Exchange rate pass-through to inflation in 

Egypt: A structural VAR approach. Review of Economics and Political Science,Emerald 

Insight., 3(2), 2–19. https://doi.org/10.1108/REPS-07-2018-001 

176. Henry, H. (1984). From Bretton Woods to World Inflation: A Study of Causes and 

Consequences (1st ed.). https://mises.org/library/bretton-woods-world-inflation-study-causes-

and-consequences 

177. Hicks, J. R. (1937). Mr. Keynes and the “Classics”; A Suggested Interpretation. 

Econometrica, 5(2), 147–159. https://doi.org/10.2307/1907242 

178. Higham, N. J. (2009). Cholesky factorization. WIREs Computational Statistics, 1(2), 

251–254. https://doi.org/10.1002/wics.18 

179. Hodrick, R. J., & Prescott, E. (1981). Post-War U.S. Business Cycles: An Empirical 

Investigation (Centre for Mathematical Studies in Economics and Management Sciences 

Working Papers 451 No. 451). Northwestern University, Center for Mathematical Studies in 

Economics and Management Science. https://ideas.repec.org//p/nwu/cmsems/451.html 

180. Holland, M., Marçal, E., & de Prince, D. (2020). Is fiscal policy effective in Brazil? An 

empirical analysis. The Quarterly Review of Economics and Finance, 75(February), 40–52. 

https://doi.org/10.1016/j.qref.2019.03.002 

181. Humphrey, T. M. (1985). The early history of the Phillips curve. Economic Review, 

Federal Reserve Bank of Richmond, 71(Sep), 17–24. 

182. Huong, D. T. M., & Minh, CAO. H. (2019). Exchange Rate Pass-Through (ERPT) and its 

Implications for Vietnam: Vector Autoregressive Approach from Vietnam-Korea Trade Data. 

https://doi.org/10.4337/9780857931023
https://www.e-elgar.com/shop/gbp/handbook-of-research-methods-and-applications-in-empirical-macroeconomics-9781782545071.html
https://www.e-elgar.com/shop/gbp/handbook-of-research-methods-and-applications-in-empirical-macroeconomics-9781782545071.html
https://www.e-elgar.com/shop/gbp/handbook-of-research-methods-and-applications-in-empirical-macroeconomics-9781782545071.html
https://doi.org/10.22606/jaef.2019.41004
https://doi.org/10.1108/REPS-07-2018-001
https://mises.org/library/bretton-woods-world-inflation-study-causes-and-consequences
https://mises.org/library/bretton-woods-world-inflation-study-causes-and-consequences
https://doi.org/10.2307/1907242
https://doi.org/10.1002/wics.18
https://ideas.repec.org/p/nwu/cmsems/451.html
https://doi.org/10.1016/j.qref.2019.03.002


439 
 

Asian Economic and Financial Review, 9(2), Article 2. 

https://doi.org/10.18488/journal.aefr.2019.92.257.266 

183. Hutchison, M., Sengupta, R., & Singh, N. (2012). India’s Trilemma: Financial 

Liberalisation, Exchange Rates and Monetary Policy. The World Economy,Wiley Blackwell 

Publishing Ltd., 35(1), 3–18. https://doi.org/j.1467-9701.2011.01381.x 

184. Ihrig, J. E., Marazzi, M., & Rothenberg, A. D. (2006). Exchange-Rate Pass-Through in 

the G-7 Countries [Working Paper]. https://www.federalreserve.gov/econres/ifdp/exchange-

rate-pass-through-in-the-g-7-countries.htm 

185. Inoue, T. (2010). Effectiveness of the monetary policy framework in present-day India: 

Have financial variables functioned as useful policy indicators [Woking Paper]. Academic 

Research Repository at the Institute of Developing Economies. 

https://core.ac.uk/reader/288456750 

186. Işik, C., Radulescu, M., & Fedajev, A. (2019). The effects of exchange rate depreciations 

and appreciations on the tourism trade balance: The case of Spain. Eastern Journal of 

European Studies, Centre for European Studies, Alexandru Ioan Cuza University., 10(1), 221–

237. 

187. Ito, T., & Sato, K. (2008). Exchange Rate Changes and Inflation in Post-Crisis Asian 

Economies: Vector Autoregression Analysis of the Exchange Rate Pass-Through. Journal of 

Money, Credit and Banking, Wiley, Ohio State University Press, 40(7), 1407–1438. 

188. Ito, T., Sasaki, Y. N., & Sato, K. (2005). Pass-Through of Exchange Rate Changes and 

Macroeconomic Shocks to Domestic Inflation in East Asian Countries. The Research Instittue 

of Economy, Trade and Industry, RIETI Discussion Paper Series 05-E-020, Article 05020. 

189. Ivarola, L. (2018). A plea for realistic assumptions in economic modelling. Theoria: An 

International Journal for Theory, History and Foundations of Science, 33(3), 417–433. 

190. Jalil, A., & Rao, N. H. (2019). Chapter 8—Time Series Analysis (Stationarity, 

Cointegration, and Causality). In B. Özcan & I. Öztürk (Eds.), Environmental Kuznets Curve 

(EKC); A Mannual (pp. 85–99). Academic Press. https://doi.org/10.1016/B978-0-12-816797-

7.00008-4 

191. Jangili, R. (2011). Causal relationship between saving, investment and economic growth 

for India – what does the relation imply? Reserve Bank of India Occasional Papers, 32(1), 25–

39. 

https://doi.org/10.18488/journal.aefr.2019.92.257.266
https://doi.org/j.1467-9701.2011.01381.x
https://www.federalreserve.gov/econres/ifdp/exchange-rate-pass-through-in-the-g-7-countries.htm
https://www.federalreserve.gov/econres/ifdp/exchange-rate-pass-through-in-the-g-7-countries.htm
https://core.ac.uk/reader/288456750
https://doi.org/10.1016/B978-0-12-816797-7.00008-4
https://doi.org/10.1016/B978-0-12-816797-7.00008-4


440 
 

192. Jašová, M., Moessner, R., & Takáts, E. (2016). Exchange rate pass-through: What has 

changed since the crisis? [Working Paper Series]. Bank for International Settelments (BIS). 

https://www.bis.org/publ/work583.htm 

193. Jha, R. (2008). Inflation targeting in India: Issues and prospects. International Review of 

Applied Economics,Routledge, 22(2), 259–270. https://doi.org/10.1080/02692170701880783 

194. Jhonson, H. G. (2013). Essays in Monetary Economics (Collected Works of Harry 

Johnson) (Vol. 3). Routledge, Taylor and Francis Group. https://www.routledge.com/Essays-

in-Monetary-Economics-Collected-Works-of-Harry-Johnson/Johnson/p/book/9781032051376 

195. John, J. (2015). Has inflation persistence in india changed over time? The Singapore 

Economic Review,  World Scientific Publishing Co., 60(04), 1550095. 

https://doi.org/10.1142/S0217590815500952 

196. Joseph, L. (N.A.). Interactions in Multiple Linear Regression [Document]. 

medicine.mcgill.ca/epidemiology/joseph/courses/EPIB-621/interaction.pdf 

197. Joshi, A. R., & Acharya, D. (2011). Inflation Model for India in the Context of Open 

Economy. South Asia Economic Journal, 12(1), 39–59. 

https://doi.org/10.1177/139156141001200103 

198. Joshi, V. (2003). India and the Impossible Trinity. The World Economy,Wiley Blackwell 

Publishing Ltd., 26(4), 555–583. https://doi.org/10.1111/1467-9701.00537 

199. Jouchi, N. (2011). Monetary Policy Transmission under Zero Interest Rates: An Extended 

Time-Varying Parameter Vector Autoregression Approach. The B.E. Journal of 

Macroeconomics, 11(1), 1–24. https://doi.org/10.2202/1935-1690.2323 

200. Junttila, J., & Korhonen, M. (2012). The role of inflation regime in the exchange rate 

pass-through to import prices. International Review of Economics & Finance, 24, 88–96. 

https://doi.org/10.1016/j.iref.2012.01.005 

201. Kabundi, A., & Mbelu, A. (2018). Has the Exchange Rate Pass‐Through changed in 

South Africa? South African Journal of Economics,Economic Society of South Africa, 86(3), 

339–360. https://doi.org/doi: 10.1111/saje.12197 

202. Kabundi, A., & Mlachila, M. (2019). The role of monetary policy credibility in 

explaining the decline in exchange rate pass-through in South Africa. Economic Modelling, 

79, 173–185. https://doi.org/10.1016/j.econmod.2018.10.010 

https://www.bis.org/publ/work583.htm
https://doi.org/10.1080/02692170701880783
https://www.routledge.com/Essays-in-Monetary-Economics-Collected-Works-of-Harry-Johnson/Johnson/p/book/9781032051376
https://www.routledge.com/Essays-in-Monetary-Economics-Collected-Works-of-Harry-Johnson/Johnson/p/book/9781032051376
https://doi.org/10.1142/S0217590815500952
https://doi.org/medicine.mcgill.ca/epidemiology/joseph/courses/EPIB-621/interaction.pdf
https://doi.org/10.1177/139156141001200103
https://doi.org/10.1111/1467-9701.00537
https://doi.org/10.2202/1935-1690.2323
https://doi.org/10.1016/j.iref.2012.01.005
https://doi.org/doi:%2010.1111/saje.12197
https://doi.org/10.1016/j.econmod.2018.10.010


441 
 

203. Kalaba, R., & Tesfatsion, L. (1989). Time-varying linear regression via flexible least 

squares. Computers & Mathematics with Applications, 17(8–9), 1215–1245. 

https://doi.org/10.1016/0898-1221(89)90091-6 

204. Kamboj, P., & Tongia, R. (2018). Indian Railways and Coal: An unsustainable 

interdependency (pp. 9–52) [Brookings India report]. 

205. Kang, S., & Wang, Y. (2004). Fear of Inflation: Exchange Rate Pass-Through in East 

Asia. The Korean Economic Review, 20(1), 193–211. 

206. Kapur, M. and Patra, M, D. (2000). The Price of Low Inflation, Reserve Bank of India 

Occasional Papers, 21(2/3), pp. 191-233. 

207. Kapur, M., & Behera, H. (2012a). Monetary Transmission Mechanism in India: A 

Quarterly Model. RBI Working Paper Series, Paper No. 09. https://mpra.ub.uni-

muenchen.de/70631/ 

208. Kapur, M., & Behera, H. K. (2012b). Monetary Transmission Mechanism in India: A 

Quarterly Model (Monetary Transmission Mechanism in India: A Quarterly Model No. 

2120792). https://doi.org/10.2139/ssrn.2120792 

209. Karamelikli, H., & Korkmaz, S. (2016). The dynamics of exchange rate pass-through to 

domestic prices in Turkey. Pressacademia, 5(1), 39–39. 

https://doi.org/10.17261/Pressacademia.2016116552 

210. Kassi, D. F., Sun, G., Ding, N., Rathnayake, D. N., & Assamoi, G. R. (2019). Asymmetry 

in exchange rate pass-through to consumer prices: Evidence from emerging and developing 

Asian countries. Economic Analysis and Policy, 62, 357–372. 

https://doi.org/10.1016/j.eap.2018.09.013 

211. Kennedy, P. (2008). A Guide to Econometrics (6th Edition). Wiley-Blackwell. 

https://www.wiley.com/en-us/A+Guide+to+Econometrics%2C+6th+Edition-p-

9781405182577 

212. Khraief, N., Shahbaz, M., Mahalik, M. K., & Bhattacharya, M. (2021). Movements of oil 

prices and exchange rates in China and India: New evidence from wavelet-based, non-linear, 

autoregressive distributed lag estimations. Physica A: Statistical Mechanics and Its 

Applications, 563, 125423. https://doi.org/10.1016/j.physa.2020.125423 

213. Khundrakpam, J. (2007). Economic reforms and exchange rate pass-through to domestic 

prices in India. BIS Working Papers, No. 225, 1–29. 

https://doi.org/10.1016/0898-1221(89)90091-6
https://mpra.ub.uni-muenchen.de/70631/
https://mpra.ub.uni-muenchen.de/70631/
https://doi.org/10.2139/ssrn.2120792
https://doi.org/10.17261/Pressacademia.2016116552
https://doi.org/10.1016/j.eap.2018.09.013
https://www.wiley.com/en-us/A+Guide+to+Econometrics%2C+6th+Edition-p-9781405182577
https://www.wiley.com/en-us/A+Guide+to+Econometrics%2C+6th+Edition-p-9781405182577
https://doi.org/10.1016/j.physa.2020.125423


442 
 

214. Khundrakpam, J. K. (2008). Have Economic Reforms Affected Exchange Rate Pass-

Through to Prices in India? Economic and Political Weekly, 43(16), 71–79. 

215. Khundrakpam, J. K., & Jain, R. (2012). Monetary Policy Transmission in India: A Peep 

Inside the Black Box. RBI WORKING PAPER SERIES, Working Paper No. 11, 1–45. 

https://mpra.ub.uni-muenchen.de/51136/ 

216. Kim, H., Lin, Y., & Thompson, H. (2019). Exchange Rate Pass‐Through to Consumer 

Prices: The Increasing Role of Energy Prices [Auburn University Department of Economics 

Working Paper Series, Working Paper No. AUWP 2019‐01]. 1-20. 

https://cla.auburn.edu/econwp/index2019.html 

217. Klein, L. R. (1958). The Estimation of Distributed Lags. Econometrica, 26(4), 553–565. 

https://doi.org/10.2307/1907516 

218. Kočenda, E., & Černý, A. (2015). Elements of Time Series Econometrics: An Applied 

Approach—Karolinum. Karolinum Press, Charles University Prauge. 

https://karolinum.cz/en/books/kocenda-elements-of-time-series-econometrics-an-applied-

approach-15811 

219. Koyck, L. M. (1954). Distributed Lags and Investment Analysis. Amsterdam, 

Netherlands: North-Holland. 

220. Krishnamurty, K., & Pandit, V. (1996). Exchange Rate, Tariff and Trade Flows: 

Alternative Policy Scenarios for India. Indian Economic Review, 31(1), 57–89. 

221. Krishnaswamy, K. N., Sivakumar, A. I., & Mathirajan, M. (2012). Management Research 

Methodology: Integration of Principles, Methods and Techniques. Pearson. 

222. Kumar, A. (2014). Exchange Rate Pass Through in India. International Journal of 

Business and Management Invention, 3(2), 29–43. 

223. Kumar, V., & Maurya, V. (2012). Is India’s Trade Balance Sensitive to Real Exchange 

Rates? A Bilateral Trade Data Analysis. Reserve Bank of India Occasional Papers, 33(1 and 

2), 113–138. 

224. Kumarl, R., & Pankaj, V. (2009). The Global Economic Crisis: Impact on India and 

Policy Responses (Working Paper No. 164). Asian Development Bank Institute (ADBI). 

http://www.adbi.org/working-paper/2009/11/12/3367.global.economic.crisis.india/ 

225. Kurtović, S., Siljković, B., Denić, N., Petković, D., Mladenović, S. S., Mladenović, I., & 

Milovancevic, M. (2018). Exchange rate pass-through and Southeast European economies. 

https://mpra.ub.uni-muenchen.de/51136/
https://cla.auburn.edu/econwp/index2019.html
https://doi.org/10.2307/1907516
https://karolinum.cz/en/books/kocenda-elements-of-time-series-econometrics-an-applied-approach-15811
https://karolinum.cz/en/books/kocenda-elements-of-time-series-econometrics-an-applied-approach-15811
http://www.adbi.org/working-paper/2009/11/12/3367.global.economic.crisis.india/


443 
 

Physica A: Statistical Mechanics and Its Applications, 503, 400–409. 

https://doi.org/10.1016/j.physa.2018.03.005 

226. Kwiatkowski, D., Phillips, P. C. B., Schmidt, P., & Shin, Y. (1992). Testing the null 

hypothesis of stationarity against the alternative of a unit root: How sure are we that economic 

time series have a unit root? Journal of Econometrics, 54(1), 159–178. 

https://doi.org/10.1016/0304-4076(92)90104-Y 

227. Laflèche, T. (1996). The impact of exchange rate movements on consumer prices. Bank 

of Canada Review, Winter 1996-1997, 21–32. 

228. Laflèche, T. (1997). The impact of exchange rate movements on consumer prices. Bank 

of Canada Review, 1996–1997(Winter), 21–32. 

229. Laidler, D., & Parkin, M. (1975). Inflation: A Survey. The Economic Journal, 85(340), 

741–809. https://doi.org/10.2307/2230624 

230. Larouche, L., & Goldman, D. (1980). The Ugly Truth About Milton Friedman. New 

Benjamin Franklin House Publishing Co. 

http://archive.org/details/the_ugly_truth_about_milton_friedman 

231. Lavery, M. R., Acharya, P., Sivo, S. A., & Xu, L. (2019a). Number of predictors and 

multicollinearity: What are their effects on error and bias in regression? Communications in 

Statistics - Simulation and Computation,Taylor and Francis, 48(1), 27–38. 

https://doi.org/10.1080/03610918.2017.1371750 

232. Lavery, M. R., Acharya, P., Sivo, S. A., & Xu, L. (2019b). Number of predictors and 

multicollinearity: What are their effects on error and bias in regression? Communications in 

Statistics - Simulation and Computation, 48(1), 27–38. 

https://doi.org/10.1080/03610918.2017.1371750 

233. Lavery, M., Acharya, P., Sivo, S. A., & Xu, L. (2019). Number of predictors and 

multicollinearity: What are their effects on error and bias in regression? Communications in 

Statistics - Simulation and Computation, 48(1), 27–38. 

https://doi.org/10.1080/03610918.2017.1371750 

234. Levy-Yeyati, E. L., & Sturzenegger, F. (2000). Classifying Exchange Rate Regimes: 

Deeds vs. Words (SSRN Scholarly Paper No. 214428). https://doi.org/10.2139/ssrn.214428 

https://doi.org/10.1016/j.physa.2018.03.005
https://doi.org/10.1016/0304-4076(92)90104-Y
https://doi.org/10.2307/2230624
http://archive.org/details/the_ugly_truth_about_milton_friedman
https://doi.org/10.1080/03610918.2017.1371750
https://doi.org/10.1080/03610918.2017.1371750
https://doi.org/10.1080/03610918.2017.1371750
https://doi.org/10.2139/ssrn.214428


444 
 

235. Lim, C. H., & Papi, L. (1997). An Econometric Analysis of the Determinants of Inflation 

in Turkey [IMF Working Paper series, No. WP/97/170]. International Monetary Fund. 

https://www.imf.org/external/pubs/ft/wp/wp97170.pdf 

236. Linde, J. (2001). Testing for the Lucas Critique: A Quantitative Investigation. American 

Economic Review, 91(4), 986–1005. https://doi.org/10.1257/aer.91.4.986 

237. Lindfield, G., & Penny, J. (2019). Chapter 2—Linear Equations and Eigensystems. In G. 

Lindfield & J. Penny (Eds.), Numerical Methods:Using MATLAB,Academic Press (Fourth 

Edition, pp. 73–156). Academic Press. 

https://www.sciencedirect.com/science/article/pii/B9780128122563000117, Doi: DOI: 

10.1016/B978-0-12-812256-3.00011-7 

238. Little, D. (1982). Abstraction and Theory Marx’s Method for Social Science. The 

Southern Journal of Philosophy, 20(4), 441–452. https://doi.org/10.1111/j.2041-

6962.1982.tb00311.x 

239. Lopez-Villavicencio, A., & Mignon, V. (2016). Exchange Rate Pass-through in 

Emerging Countries: Do the Inflation Environment, Monetary Policy Regime and Institutional 

Quality Matter? [Woking Paper 2016-18]. CEPII Research Centre. https://economix-

fr.translate.goog/documents-de-travail/exchange-rate-pass-through-in-emerging-countries-do-

the-inflation-environment-monetary-policy-regime-and-institutional-quality-

matter/?_x_tr_sl=fr&_x_tr_tl=en&_x_tr_hl=en&_x_tr_pto=sc 

240. López-Villavicencio, A., & Pourroy, M. (2017). IT Countries: A Breed Apart? the case of 

Exchange Rate Pass-Through [Working Paper]. HAL Archive. https://shs.hal.science/halshs-

01614817 

241. Lucas, R. E. (1972). Expectations and the neutrality of money. Journal of Economic 

Theory, 4(2), 103–124. https://doi.org/10.1016/0022-0531(72)90142-1 

242. Lucas, R. E. (1973). Some International Evidence on Output-Inflation Tradeoffs. The 

American Economic Review, 63(3), 326–334. 

243. Lucas, R. E. Jr. (1976). Econometric policy evaluation: A critique. Carnegie-Rochester 

Conference Series on Public Policy, 1, 19–46. https://doi.org/10.1016/S0167-2231(76)80003-

6 

https://www.imf.org/external/pubs/ft/wp/wp97170.pdf
https://doi.org/10.1257/aer.91.4.986
https://www.sciencedirect.com/science/article/pii/B9780128122563000117,%20Doi:%20DOI:%2010.1016/B978-0-12-812256-3.00011-7
https://www.sciencedirect.com/science/article/pii/B9780128122563000117,%20Doi:%20DOI:%2010.1016/B978-0-12-812256-3.00011-7
https://doi.org/10.1111/j.2041-6962.1982.tb00311.x
https://doi.org/10.1111/j.2041-6962.1982.tb00311.x
https://economix-fr.translate.goog/documents-de-travail/exchange-rate-pass-through-in-emerging-countries-do-the-inflation-environment-monetary-policy-regime-and-institutional-quality-matter/?_x_tr_sl=fr&_x_tr_tl=en&_x_tr_hl=en&_x_tr_pto=sc
https://economix-fr.translate.goog/documents-de-travail/exchange-rate-pass-through-in-emerging-countries-do-the-inflation-environment-monetary-policy-regime-and-institutional-quality-matter/?_x_tr_sl=fr&_x_tr_tl=en&_x_tr_hl=en&_x_tr_pto=sc
https://economix-fr.translate.goog/documents-de-travail/exchange-rate-pass-through-in-emerging-countries-do-the-inflation-environment-monetary-policy-regime-and-institutional-quality-matter/?_x_tr_sl=fr&_x_tr_tl=en&_x_tr_hl=en&_x_tr_pto=sc
https://economix-fr.translate.goog/documents-de-travail/exchange-rate-pass-through-in-emerging-countries-do-the-inflation-environment-monetary-policy-regime-and-institutional-quality-matter/?_x_tr_sl=fr&_x_tr_tl=en&_x_tr_hl=en&_x_tr_pto=sc
https://shs.hal.science/halshs-01614817
https://shs.hal.science/halshs-01614817
https://doi.org/10.1016/0022-0531(72)90142-1
https://doi.org/10.1016/S0167-2231(76)80003-6
https://doi.org/10.1016/S0167-2231(76)80003-6


445 
 

244. Lucchetti, R., & Valentini, F. (2019). Time-Varying OLS/IV estimators in gretl: The 

ketvals package [Working Paper]. 

https://gretl.sourceforge.net/current_fnfiles/unzipped/ketvals.pdf 

245. Luckstead, J. (2018). Asymmetric Exchange Rate Pass-Through In U.S. Imports Of 

Cocoa. Journal of Agricultural and Applied Economics,Cambridge University Press, 50(3), 

369–386. https://doi.org/10.1017/aae.2018.1 

246. Lütkepohl, H. (2005). New Introduction to Multiple Time Series Analysis (1st ed.). 

Springer-Verlag Berlin Heidelberg 2005. https://doi.org/10.1007/978-3-540-27752-1 

247. MacKinnon, J. G. (1996). Numerical Distribution Functions for Unit Root and 

Cointegration Tests. Journal of Applied Econometrics, 11(6), 601–618. 

248. Magee, S. P. (1973). Currency Con tracts, Pass-through, and Devaluation. Brookings 

Papers on Economic Activity, 1, 303–325. 

249. Majune, S. K. (2018). Theory and Practice of Testing for a Single Structural Break in 

Stata. EconStor Preprints,172517, ZBW - Leibniz Information Centre for Economics, Article 

172517. https://ideas.repec.org//p/zbw/esprep/172517.html 

250. Maka, E. (2013). Asymmetric Pass-Through of Exchange Rate Changes to CPI Inflation 

in Ghana. International Journal of Economics, Finance and Management, 2(5), 338–350. 

251. Mallick, S., & Marques, H. (2006). Sectoral Exchange Rate Pass-Through: Testing the 

Impact of Policy Reforms in India. Scottish Journal of Political Economy, 53(2), 280–303. 

https://doi.org/10.1111/j.1467-9485.2006.00380.x 

252. Mallick, S., & Marques, H. (2008). Exchange Rate Transmission into Industry-Level 

Export Prices: A Tale of Two Policy Regimes in India. IMF Staff Papers, 55(01). 

https://doi.org/10.5089/9781589067226.024.A003 

253. Mankiw, N. G. (1990). A Quick Refresher Course in Macroeconomics. Journal of 

Economic Literature, 28, 1645–1660. 

254. Mann, Catherine L. (1986), "Prices, Profit Margins and Exchange Rates," Federal 

Reserve Bulletin, 72 (June): 366-379. 

255. Marazzi, M., & Sheets, N. (2007). Declining exchange rate pass-through to U.S. import 

prices: The potential role of global factors. Journal of International Money and Finance, 

26(6), 924–947. https://doi.org/10.1016/j.jimonfin.2006.12.003 

https://gretl.sourceforge.net/current_fnfiles/unzipped/ketvals.pdf
https://doi.org/10.1017/aae.2018.1
https://doi.org/10.1007/978-3-540-27752-1
https://ideas.repec.org/p/zbw/esprep/172517.html
https://doi.org/10.1111/j.1467-9485.2006.00380.x
https://doi.org/10.5089/9781589067226.024.A003
https://doi.org/10.1016/j.jimonfin.2006.12.003


446 
 

256. Marston, R. C. (1989). Pricing to Market in Japanese Manufacturing [Working Paper]. 

National bureau of economic research. 

https://www.nber.org/system/files/working_papers/w2905/w2905.pdf 

257. Marx, K. (1939). Grundrisse: Foundations of the Critique of Political Economy. 

Grundrisse, Penguin Books in association with New Left Review. 

https://www.marxists.org/archive/marx/works/1857/grundrisse/ 

258. Mazumder, S. (2011). The stability of the Phillips curve in India: Does the Lucas critique 

apply? Journal of Asian Economics, 22(6), 528–539. 

https://doi.org/10.1016/j.asieco.2011.05.002 

259. McCallum, B. T. (1990). Chapter 18 Inflation: Theory and evidence. In Handbook of 

Monetary Economics (Vol. 2, pp. 963–1012). Elsevier. https://doi.org/10.1016/S1573-

4498(05)80025-6 

260. Mendali, G., & Das, S. (2017). Exchange Rate Pass-through to Domestic Prices: The 

Indian Experience. Foreign Trade Review, Sage Publications, 52(3), 135–156. 

https://doi.org/10.1177/0015732516650828 

261. Menon, J. (1995). Exchange Rate Pass-Through. Journal of Economic Surveys, 9(2), 

197–231. https://doi.org/10.1111/j.1467-6419.1995.tb00114.x 

262. Mihailov, A., Rumler, F., & Scharler, J. (2011). The Small Open-Economy New 

Keynesian Phillips Curve: Empirical Evidence and Implied Inflation Dynamics [Working 

Paper No. 817]. Johannes Kepler University of Linz, Department of Economics, Linz. 

https://ideas.repec.org//a/kap/openec/v22y2011i2p317-337.html 

263. Mihaljek, D., & Klau, M. (2008). Exchange rate pass-through in emerging market 

economies: What has changed and why? [BIS Working Papers 35]. 

264. Ministry of Labour & Employment & Labour Bureau. (2020). Report on New Series of 

Consumer Price Index for Industrial Workers (CPI-IW) (Base 2016 = 100). 

265. Ministry of Labour & Employment, & Labour Bureau. (2020). Report on New Series of 

Consumer Price Index for Industrial Workers (CPI-IW) (Base 2016 = 100).Government of 

India. 

266. Mishkin, F. S. (1984). The Causes of Inflation [NBER Working Paper Series, Working 

Paper 1453]. National Bureau of Economic Research. 

https://www.nber.org/system/files/working_papers/w2905/w2905.pdf
https://www.marxists.org/archive/marx/works/1857/grundrisse/
https://doi.org/10.1016/j.asieco.2011.05.002
https://doi.org/10.1016/S1573-4498(05)80025-6
https://doi.org/10.1016/S1573-4498(05)80025-6
https://doi.org/10.1177/0015732516650828
https://doi.org/10.1111/j.1467-6419.1995.tb00114.x
https://ideas.repec.org/a/kap/openec/v22y2011i2p317-337.html


447 
 

267. Mitra, A. K., Bhattacharya, I., Prabhu, E. A., Kavediya, R. B., Talwar, B. A., Kushawaha, 

K. M., & Kumar, A. (2021). Chapter IV: Operating Procedure of Monetary Policy (Report on 

Currency and Finance, RBI.; pp. 122–165). Reserve Bank of India. 

https://rbi.org.in/scripts/PublicationsView.aspx?Id=20345 

268. Mohaddes, K., & Raissi, M. (2014). Does Inflation Slow Long-Run Growth in India? 

(Working Paper Series No. 1440). Cambridge University. 

https://ideas.repec.org//p/cam/camdae/1440.html 

269. Mohanty, B., & Bhanumurthy, N. R. (2014). Exchange rate regimes and inflation: 

Evidence from India (NIPFP Working Paper No. 14/130). Exchange Rate Regimes and 

Inflation: Evidence from India. 

https://www.nipfp.org.in/media/medialibrary/2014/02/WP_2014_130.pdf 

270. Mohanty, D. (2011). How does the Reserve Bank of India Conduct its Monetary Policy? 

(pp. 1–18) [Speech at Indian Institute of Management, Lucknow, India]. IIM Lucknow. 

https://www.bis.org/review/r110816a.pdf 

271. Mohanty, D., & John, J. (2015). Determinants of inflation in India. Journal of Asian 

Economics, 36, 86–96. https://doi.org/10.1016/j.asieco.2014.08.002 

272. Monacelli, T. (2003). Monetary policy in a low pass-through environment [Working 

paper series]. European Central Bank. 

https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp227.pdf 

273. Motyovszki, G. (2013). The Evolution of Phillips Curve Concepts and Their Implications 

for Economic Policy [Histroy of Economic Term Paper,]. Central European University. 

https://doi.org/10.13140/RG.2.2.24144.35841 

274. Mukherjee, P., & Coondoo, D. (2019). The Indian Inflation 2006–2016: An Econometric 

Investigation. South Asia Economic Journal, SAGE Publications India., 20(1), 46–69. 

https://doi.org/10.1177/1391561418822205 

275. Mumtaz, H., & Sunder-Plassmann, L. (2012). Time‐Varying Dynamics of the Real 

Exchange Rate: An Empirical Analysis. Journal of Applied Econometrics, 28(3), 498–525. 

https://doi.org/10.1002/jae.2270 

276. Murad, S. M. W. (2022). The role of domestic and foreign economic uncertainties in 

determining the foreign exchange rates: An extended monetary approach. Journal of 

https://rbi.org.in/scripts/PublicationsView.aspx?Id=20345
https://ideas.repec.org/p/cam/camdae/1440.html
https://www.nipfp.org.in/media/medialibrary/2014/02/WP_2014_130.pdf
https://www.bis.org/review/r110816a.pdf
https://doi.org/10.1016/j.asieco.2014.08.002
https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp227.pdf
https://doi.org/10.13140/RG.2.2.24144.35841
https://doi.org/10.1177/1391561418822205
https://doi.org/10.1002/jae.2270


448 
 

Economics and Finance,Springer Link, 46(4), 666–677. https://doi.org/10.1007/s12197-022-

09589-5 

277. Mustafa, M., & Matiur, R. (2008). U.S. Bilateral Nominal Trade Balance with India, 

Japan, Malaysia, S. Korea and Thailand, and Bilateral Nominal Exchange Rate Dynamics: 

Evidence on J-Curve? Southwestern Economic Review, 35. 

278. Musti, B. M., & Siddiki, J. U. (2018). Nonlinear and Asymmetric Exchange Rate Pass-

Through to Consumer Prices In Nigeria: Evidence from a Smooth Transition Autoregressive 

Model (Economics Discussion Paper 2018-3, Kingston University London. No. 2018–3). 

School of Economics, Kingston University London. 

https://ideas.repec.org//p/ris/kngedp/2018_003.html 

279. Naqvi, B., & Rizvi, S. K. A. (2006). Does exchange rate pass-through even exist in Asia 

or inflation targeting framework is irrelevant in its determination. [Unpublished paper]. 

https://archivo.alde.es/encuentros.alde.es/anteriores/xiveea/trabajos/n/pdf/045.pdf 

280. Nasir, M. A., Huynh, T., & Vo, X. V. (2019). Exchange Rate Pass-Through & 

Management of Inflation Expectation in a Small Open Inflation Targeting Economy. SSRN 

Electronic Journal, 28 Pages. https://doi.org/10.2139/ssrn.3377181 

281. Nelson, C. R., & Plosser, C. R. (1982). Trends and random walks in macroeconmic time 

series: Some evidence and implications. Journal of Monetary Economics, 10(2), 139–162. 

https://doi.org/10.1016/0304-3932(82)90012-5 

282. Nerlove, M. (1958). Distributed Lags and Demand Analysis for Agricultural and Other 

Commodities (No. 316559). United States Department of Agriculture, Agricultural Marketing 

Service, Transportation and Marketing Program. 

https://ideas.repec.org//p/ags/uamstt/316559.html 

283. O’Neill, R., Ralph, J., & Smith, P. (2017). Inflation: History and Measurement. In 

Inflation: History and Measurement (1st ed.). Palgrave Macmillan Cham. 

https://doi.org/10.1007/978-3-319-64125-6 

284. Obstfeld, M. (2002). Exchange Rates and Adjustment: Perspectives from the New Open 

Economy Macroeconomics (Working Paper No. 9118). National Bureau of Economic 

Research. https://doi.org/10.3386/w9118 

https://doi.org/10.1007/s12197-022-09589-5
https://doi.org/10.1007/s12197-022-09589-5
https://ideas.repec.org/p/ris/kngedp/2018_003.html
https://archivo.alde.es/encuentros.alde.es/anteriores/xiveea/trabajos/n/pdf/045.pdf
https://doi.org/10.2139/ssrn.3377181
https://doi.org/10.1016/0304-3932(82)90012-5
https://ideas.repec.org/p/ags/uamstt/316559.html
https://doi.org/10.1007/978-3-319-64125-6
https://doi.org/10.3386/w9118


449 
 

285. Obstfeld, M., & Rogoff, K. (2000). The Six Major Puzzles in International 

Macroeconomics: Is There a Common Cause? [Working Paper]. National Bureau of 

Economic Research. https://doi.org/10.3386/w7777 

286. Obstfeld, M., & Rogoff, K. (2001). The Six Major Puzzles in International 

Macroeconomics: Is There a Common Cause? In NBER Macroeconomics Annual 2000, 

Volume 15: Vol. Volume 15 (pp. 339–412). MIT Press. https://www.nber.org/books-and-

chapters/nber-macroeconomics-annual-2000-volume-15/six-major-puzzles-international-

macroeconomics-there-common-cause 

287. Ocakverdi, E. (2019). Time Varying Parameter estimation for OLS models. 

288. OECD. (2019). Trend estimation method. In OECD Compendium of Productivity 

Indicators 2019. Organisation for Economic Co-operation and Development. 

https://www.oecd-ilibrary.org/industry-and-services/oecd-compendium-of-productivity-

indicators-2019_b2774f97-en 

289. Ólafsson, T. T. (2006). The New Keynesian Phillips Curve: In Search of Improvements 

and Adaptation to the Open Economy [Central Bank of Iceland Working Papers, No.31]. 

https://core.ac.uk/download/pdf/6964461.pdf 

290. Osabuohien, E., Obiekwe, E., Urhie, E., & Osabohien, R. (2018). Inflation rate, exchange 

rate volatility and exchange rate pass-through nexus the Nigerian experience. Journal of 

Applied Economic Sciences, 13(Spring (2)), 574–585. 

291. Ouliaris, Pagan, A. R., & Restrepo, J. (2018a). Quantitative Macroeconomic Modeling 

with Structural Vector Autoregressions. EViews. 

https://www.eviews.com/StructVAR/structvar.html 

292. Ouliaris, S., Pagan, A., & Restrepo, J. (2018b). Quantitative Macroeconomic Modeling 

with Structural Vector Autoregressions. EViews. 

https://www.eviews.com/StructVAR/structvar.html 

293. Ouyang, A. Y., & Rajan, R. S. (2016). Does Inflation Targeting in Asia Reduce 

Exchange Rate Volatility? International Economic Journal, Routledge, 30(2), 294–311. 

https://doi.org/10.1080/10168737.2016.1148431 

294. Ozkan, I., & Erden, L. (2015a). Time-varying nature and macroeconomic determinants of 

exchange rate pass-through. International Review of Economics & Finance, 38, 56–66. 

https://doi.org/10.1016/j.iref.2015.01.007 

https://doi.org/10.3386/w7777
https://www.nber.org/books-and-chapters/nber-macroeconomics-annual-2000-volume-15/six-major-puzzles-international-macroeconomics-there-common-cause
https://www.nber.org/books-and-chapters/nber-macroeconomics-annual-2000-volume-15/six-major-puzzles-international-macroeconomics-there-common-cause
https://www.nber.org/books-and-chapters/nber-macroeconomics-annual-2000-volume-15/six-major-puzzles-international-macroeconomics-there-common-cause
https://www.oecd-ilibrary.org/industry-and-services/oecd-compendium-of-productivity-indicators-2019_b2774f97-en
https://www.oecd-ilibrary.org/industry-and-services/oecd-compendium-of-productivity-indicators-2019_b2774f97-en
https://core.ac.uk/download/pdf/6964461.pdf
https://www.eviews.com/StructVAR/structvar.html
https://www.eviews.com/StructVAR/structvar.html
https://doi.org/10.1080/10168737.2016.1148431
https://doi.org/10.1016/j.iref.2015.01.007


450 
 

295. Ozkan, I., & Erden, L. (2015b). Time-varying nature and macroeconomic determinants of 

exchange rate pass-through. International Review of Economics & Finance, 38. 

https://doi.org/10.1016/j.iref.2015.01.007 

296. Parab, P. (2022). Exchange rate pass-through in India. Indira Gandhi Institute of 

Development Research, Mumbai Working Papers, Article 2022–012. 

https://ideas.repec.org//p/ind/igiwpp/2022-012.html 

297. Patnaik, I. (2003). The consequences of currency intervention in India [Working Paper]. 

Indian Council for Research on International Economic Relations. 

https://icrier.org/pdf/wp114.pdf 

298. Patnaik, I., & Sengupta, R. (2021). Analysing India’s Exchange Rate Regime [NIPFP 

Working Paper, No. 353]. 

https://www.nipfp.org.in/media/medialibrary/2021/09/WP_353_2021.pdf 

299. Patnaik, I., Shah, A., & Veronese, G. (2011). How to measure inflation in India? 

[Woking paper]. National Institute of Public Finance and Policy,New Delhi. 

https://www.nipfp.org.in/media/medialibrary/2013/04/wp_2011_83.pdf 

300. Patra, M. D., & Kapur, M. (2012a). A monetary policy model for India. Macroeconomics 

and Finance in Emerging Market Economies,Routledge, Taylor and Francis., 5(1), 18–41. 

https://doi.org/10.1080/17520843.2011.576453 

301. Patra, M. D., & Kapur, M. (2012b). Alternative Monetary Policy Rules for India (IMF 

Working Paper No. 2127013). International Monetary Fund. 

https://papers.ssrn.com/abstract=2127013 

302. Patra, M. D., & Pattanaik., S. (1994). Exchange Rate Pass Through and the Trade 

Balalnce:The Indian Experience. Reserve Bank of India Occasional Papers, 15(4), 281–314. 

303. Patra, M. D., & Ray, P. (2010). Inflation Expectations and Monetary Policy in India: An 

Empirical Exploration [IMF Working Paper, No. 2010/84]. 

imf.org/en/Publications/WP/Issues/2016/12/31/Inflation-Expectations-and-Monetary-Policy-

in-India-An-Empirical-Exploration-23719 

304. Patra, M. D., Kh u n d r a k p a m, J. K., & George, A. S. (2014). Post-Global Crisis 

Inflation Dynamics in India: What has Changed? India Policy Forum 2013-14, 10, 117–203. 

305. Patra, M. D., Khundrakpam, J. K., & John, J. (2018). Non-Linear, Asymmetric and Time-

Varying Exchange Rate Pass-Through: Recent Evidence from India [RBI Working Paper 

https://doi.org/10.1016/j.iref.2015.01.007
https://ideas.repec.org/p/ind/igiwpp/2022-012.html
https://icrier.org/pdf/wp114.pdf
https://www.nipfp.org.in/media/medialibrary/2021/09/WP_353_2021.pdf
https://www.nipfp.org.in/media/medialibrary/2013/04/wp_2011_83.pdf
https://doi.org/10.1080/17520843.2011.576453
https://papers.ssrn.com/abstract=2127013
https://doi.org/imf.org/en/Publications/WP/Issues/2016/12/31/Inflation-Expectations-and-Monetary-Policy-in-India-An-Empirical-Exploration-23719
https://doi.org/imf.org/en/Publications/WP/Issues/2016/12/31/Inflation-Expectations-and-Monetary-Policy-in-India-An-Empirical-Exploration-23719


451 
 

Series (DEPR): 02/2018]. Reserve Bank of India. 

https://www.rbi.org.in/scripts/PublicationsView.aspx?Id=18106 

306. Patra, M. D., Khundrakpam, J. K., & John, J. (2020). Exchange Rate Pass-through in 

Emerging Economies [RBI Working Paper Series 01/2020]. Reserve Bank of India, 1-23. 

https://www.rbi.org.in/Scripts/PublicationsView.aspx?id=19408 

307. Patra, M., & Kapur, M. (2010). A Monetary Policy Model Without Money for India (pp. 

1–64) [Woking Paper]. International Monetary Fund. 

https://doi.org/10.5089/9781455202171.001 

308. Pattanaik, R. K., Kapoor, M., & Dhal, S. C. (2003). Exchange Rate Policy and 

Management:The Indian Experience. EPW Special Articles, 38(22), 2139–2154. 

309. Paul, B. P. (2009). In search of the Phillips curve for India. Journal of Asian Economics, 

20(4), 479–488. 

310. Peer, A. H., & Baig, M. A. (2023). Inflation targeting and exchange rate pass-through in 

India: Lessons from international experience. Theoretical and Applied Economics, 30(1(634), 

Spring), 239–254. 

311. Peltzman, S. (2000). Prices Rise Faster than They Fall. Journal of Political Economy,The 

University of Chicago Press, 108(3), 466–502. https://doi.org/10.1086/262126 

312. Perron, P. (1989). The Great Crash, the Oil Price Shock, and the Unit Root Hypothesis. 

Econometrica,Wiley, Econometric Society, 57(6), 1361–1401. https://doi.org/10.2307/1913712 

313. Phelps, E. S. (1967). Phillips Curves, Expectations of Inflation and Optimal 

Unemployment over Time. Economica, 34(135), 254–281. https://doi.org/10.2307/2552025 

314. Phillips, A. W. (1958). The Relation between Unemployment and the Rate of Change of 

Money Wage Rates in the United Kingdom, 1861-1957. Economica, 25(100), 283–299. 

https://doi.org/10.2307/2550759 

315. Phillips, P. C. B. (1986a). Understanding spurious regressions in econometrics. Journal 

of Econometrics, 33(3), 311–340. https://doi.org/10.1016/0304-4076(86)90001-1 

316. Phillips, P. C. B. (1986b). Understanding spurious regressions in econometrics. Journal 

of Econometrics, 33(3), 311–340. https://doi.org/10.1016/0304-4076(86)90001-1 

317. Phiri, A. (2017). Inflation persistence in BRICS countries: A quantile autoregressive 

(QAR) model. Munich Personal RePEc Archive (MPRA). https://mpra.ub.uni-

muenchen.de/79956/ 

https://www.rbi.org.in/scripts/PublicationsView.aspx?Id=18106
https://www.rbi.org.in/Scripts/PublicationsView.aspx?id=19408
https://doi.org/10.5089/9781455202171.001
https://doi.org/10.1086/262126
https://doi.org/10.2307/1913712
https://doi.org/10.2307/2552025
https://doi.org/10.2307/2550759
https://doi.org/10.1016/0304-4076(86)90001-1
https://doi.org/10.1016/0304-4076(86)90001-1
https://mpra.ub.uni-muenchen.de/79956/
https://mpra.ub.uni-muenchen.de/79956/


452 
 

318. Phuc, N. V., & Duc, V. H. (2021). Macroeconomics Determinants of Exchange Rate 

Pass-Through: New Evidence from the Asia-Pacific Region. Emerging Markets Finance and 

Trade,Tyalor and Francis, Routledge., 57(1), 5–20. 

https://doi.org/10.1080/1540496X.2018.1534682 

319. Pizzinga, A. (2012). Restricted Kalman Filtering: Theory, Methods, and Application 

(Vol. 12). Springer Science & Business Media. 

320. Pizzinga, A. (2012). Restricted Kalman Filtering: Theory, Methods, and Application 

(Vol. 10). Springer Link. https://doi.org/10.1007/978-1-4614-4738-2 

321. Pollard, P. S., & Coughlin, C. C. (2004a). Size Matters: Asymmetric Exchange Rate Pass-

Through at the Industry Level (SSRN Scholarly Paper No. 716001). 

https://doi.org/10.2139/ssrn.716001 

322. Pollard, P. S., & Coughlin, C. C. (2004b). Size Matters: Asymmetric Exchange Rate 

Pass-Through at the Industry Level (Working Paper No. 716001). 

https://doi.org/10.2139/ssrn.716001 

323. Pollock, D. S. G. (2013). Filtering macroeconomic data. In N. Hashimzade & M. 

Thotnton, Handbook of Research Methods and Applications in Empirical Macroeconomics 

(pp. 95–136). Edward Elgar Publishing. https://ideas.repec.org//h/elg/eechap/14327_5.html 

324. Pollock, D. S. G. (2013). Filtering Macroeconomic Data. University of Leicester. 

https://www.le.ac.uk/users/dsgp1/COURSES/LEIMETZ/ELGARTEXT.pdf 

325. Przystupa, J., & Wróbel, E. (2011). Asymmetry of the Exchange Rate Pass-Through: An 

Exercise on Polish Data. Eastern European Economics, Taylor & Francis, Ltd., 49(1), 30–51. 

326. Pyne, P. K., & Roy, S. S. (2008). Exchange rate pass-through in india: An exploration 

with sectoral import prices [Draft Paper]. http://www.igidr.ac.in/conf/money1/mfc-

12/Pyne_Pradyut.pdf 

327. Raj, J., Dhal, S., & Jain, R. (2008a). Reserve Bank of India—Database. Reserve Bank of 

India Occasional Papers, 29(3), 69–117. 

328. Raj, J., Dhal, S., & Jain, R. (2008b). Reserve Bank of India—Database. Reserve Bank of 

India Occasional Papers, 29(3), 69–117. 

329. Rajan, R. S., & Yanamandra, V. (2015a). Managing the Macroeconomy: Monetary and 

Exchange Rate Issues in India. Palgrave Macmillan London. 

https://link.springer.com/book/10.1057/9781137534149 

https://doi.org/10.1080/1540496X.2018.1534682
https://doi.org/10.1007/978-1-4614-4738-2
https://doi.org/10.2139/ssrn.716001
https://doi.org/10.2139/ssrn.716001
https://ideas.repec.org/h/elg/eechap/14327_5.html
https://www.le.ac.uk/users/dsgp1/COURSES/LEIMETZ/ELGARTEXT.pdf
http://www.igidr.ac.in/conf/money1/mfc-12/Pyne_Pradyut.pdf
http://www.igidr.ac.in/conf/money1/mfc-12/Pyne_Pradyut.pdf
https://link.springer.com/book/10.1057/9781137534149


453 
 

330. Rajan, R. S., & Yanamandra, V. (2015b). Managing the Macroeconomy: Monetary and 

Exchange Rate Issues in India (First). Palgrave Macmillan London. DOI: 

https://doi.org/10.1057/9781137534149 

331. Ramachandran, M., & Srinivasan, N. (2007). Asymmetric exchange rate intervention and 

international reserve accumulation in India. Economics Letters, 94(2), 259–265. 

https://doi.org/10.1016/j.econlet.2006.06.040 

332. Ranadive, R. R., & Burange, L. G. (2015a). Transmission Mechanism of Exchange Rate 

Pass-through in India. Foreign Trade Review, 50(4), 263–283. 

https://doi.org/10.1177/0015732515598589 

333. Ranadive, R. R., & Burange, L. G. (2015b). Transmission Mechanism of Exchange Rate 

Pass-through in India. Foreign Trade Review, 50(4), 263–283. 

https://doi.org/10.1177/0015732515598589 

334. Rangarajan, C., & Mishra, P. (2013). India’s External Sector: Do We Need to Worry? 

Economic and Political Weekly, 48(7), 52–59. 

335. RBI Report of The Expert Committee to Revise and Strengthen the Monetary Policy 

Framework (pp. 1–121). (2014). Reserve Bank of India,Mumbai. 

https://rbidocs.rbi.org.in/rdocs/PublicationReport/Pdfs/ECOMRF210114_F.pdf 

336. Rogoff, K. (2002). Dornbusch’s Overshooting Model after Twenty-Five Years (IMF 

Working Paper No. 879418). https://papers.ssrn.com/abstract=879418 

337. Romer, D. (1993). OPENNESS and Inflation: Theory and Evidence. The Quarterly 

Journal of Economics, 108(4), 869–903. 

338. Roy, S. S., & Pyne, P. K. (2011). Exchange Rate Pass-Through and India’s Export Prices. 

Trade and Development Review, 4(1), 41–63. 

339. Rubio-Ramírez, J. F., Waggoner, D. F., & Zha, T. (2010). Structural Vector 

Autoregressions: Theory of Identification and Algorithms for Inference. The Review of 

Economic Studies,Oxford University Press, Review of Economic Studies, Ltd., 77(2), 665–696. 

340. Saha, S., & Zhang, Z. (2011). Modelling Exchange Rate Pass-through in Australia, China 

and India. Research Outputs 2011, 1582–1588. 

341. Saha, S., & Zhang, Z. (2013). Do exchange rates affect consumer prices? A comparative 

analysis for Australia, China and India. Mathematics and Computers in Simulation, 93, 128–

138. https://doi.org/10.1016/j.matcom.2012.11.002 

https://doi.org/DOI:%20https:/doi.org/10.1057/9781137534149
https://doi.org/DOI:%20https:/doi.org/10.1057/9781137534149
https://doi.org/10.1016/j.econlet.2006.06.040
https://doi.org/10.1177/0015732515598589
https://doi.org/10.1177/0015732515598589
https://rbidocs.rbi.org.in/rdocs/PublicationReport/Pdfs/ECOMRF210114_F.pdf
https://papers.ssrn.com/abstract=879418
https://doi.org/10.1016/j.matcom.2012.11.002


454 
 

342. Saha, S., & Zhang, Z. (2016a). Exchange rate pass-through and inflation in Australia, 

China and India: A comparative study with disaggregated data. Journal of Economic 

Research, 21, 1–9. 

343. Saha, S., & Zhang, Z. (2016b). Exchange rate pass-through and inflation in Australia, 

China and India: A comparative study with disaggregated data. Journal of Economic 

Research, 21, 1–9. 

344. Saha, S., & Zhang, Z. (NA). Exchange Rate Pass-Through and it’s Impact on Inflation: A 

Comparative Study for Australia, China and India with Disaggregated Data [Perprint Article]. 

345. Sahoo, S. (2012). Volatility Transmission in the Exchange Rate of the Indian Rupee. RBI 

WORKING PAPER SERIES, 08, 1–23. 

346. Sargent, T. J., & Wallace, N. (1975). “Rational” Expectations, the Optimal Monetary 

Instrument, and the Optimal Money Supply Rule. Journal of Political Economy, 83(2), 241–

254. 

347. Sarno, L., & Taylor, M. (2003). The Economics of Exchange Rates (1st ed.). Cambridge 

University Press. https://www.cambridge.org/core/books/economics-of-exchange-

rates/F22FD7DD178640CED493AE33FA4EB3DD 

348. Satyal, A. (2018). Exchange Rate Pass-through in India’s Export Prices. Journal of 

Business Thought, 4(April 2013-March 2014), 17–37. 

349. Schlicht, E. (2020). VC - A Method For Estimating TimeVarying Coefficients in Linear 

Models [IZA Discussion Papers, No. 12920]. IZA Institute of Labour Economics. 

https://docs.iza.org/dp12920.pdf 

350. Schlicht, E. (2021). VC: A method for estimating time-varying coefficients in linear 

models. Journal of the Korean Statistical Society, 50(4), 1164–1196. 

https://doi.org/10.1007/s42952-021-00110-y 

351. Schlicht, E. (2022a). Estimating time-varying coefficients with Gretl using the VC method 

(Vol. 1) [Munich Discussion Paper No. 2022-1]. Volkswirtschaftliche Fakultät Ludwig-

Maximilians-Universität München. https://doi.org/10.5282/ubm/epub.34 

352. Schlicht, E. (2022b). Estimating time-varying coefficients with Gretl using the VC method 

(Version 1.2). 

https://www.cambridge.org/core/books/economics-of-exchange-rates/F22FD7DD178640CED493AE33FA4EB3DD
https://www.cambridge.org/core/books/economics-of-exchange-rates/F22FD7DD178640CED493AE33FA4EB3DD
https://docs.iza.org/dp12920.pdf
https://doi.org/10.1007/s42952-021-00110-y
https://doi.org/10.5282/ubm/epub.34


455 
 

353. Seasholtz, M. B., & Kowalski, B. (1993). The parsimony principle applied to multivariate 

calibration. Analytica Chimica Acta, 277(2), 165–177. https://doi.org/10.1016/0003-

2670(93)80430-S 

354. Sek, S. K., & Kapsalyamova, Z. (2008). Exchange rate pass-through and volatility: 

Impacts on domestic prices in four Asian countries. Munich Personal RePEc Archive MPRA, 

11130, 1–23. 

355. Shah, A., & Patnaik, I. (2011). India’s Financial Globalisation (Working Paper No. 

1751417). International Monetary Fund. https://papers.ssrn.com/abstract=1751417 

356. Sharma, S. (2011). An Empirical Analysis of The Relationship between Currency Futures 

and Exchange Rates Volatility In India [RBI Working Paper Series]. Reserve Bank of India. 

https://rbi.org.in/Scripts/PublicationsView.aspx?id=13323 

357. Shioji, E. (2014). A Pass-Through Revival. Asian Economic Policy Review, 9(1), 120–

138. https://doi.org/10.1111/aepr.12053 

358. Sims, C. A. (1980a). Macroeconomics and Reality. Econometrica, 48(1), 1–48. 

https://doi.org/10.2307/1912017 

359. Sims, C. A. (1980b). Macroeconomics and Reality. Econometrica, 48(1), 1–48. 

https://doi.org/10.2307/1912017 

360. Singh, K. (2006). Inflation Targeting: International Experience and Prospects for India. 

Economic and Political Weekly, 41(27/28), 2958–2961. 

361. Singh, K. B., Kanakaraj, A., & Sridevi, T. O. (2010). Revisiting the empirical existence 

of the Phillips Curve for India. Munich Personal RePEc Archive(MPRA). 

362. Singh, T. (2002). India’s trade balance: The role of income and exchange rates. Journal 

of Policy Modeling, 24(5), 437–452. https://doi.org/10.1016/S0161-8938(02)00124-2 

363. Sohrabji, N. (2011). Impact of Exchange Rates on Consumer Prices in India: Comparing 

Different Trade Liberalization and Monetary Policy Regimes (Working Paper No. 1773932). 

SSRN. https://doi.org/10.2139/ssrn.1773932 

364. Soon, S.-V., Baharumshah, A. Z., & Wohar, M. E. (2018). Exchange rate pass-through in 

the Asian countries: Does inflation volatility matter? Applied Economics Letters, 25(5), 309–

312. https://doi.org/10.1080/13504851.2017.1319553 

https://doi.org/10.1016/0003-2670(93)80430-S
https://doi.org/10.1016/0003-2670(93)80430-S
https://papers.ssrn.com/abstract=1751417
https://rbi.org.in/Scripts/PublicationsView.aspx?id=13323
https://doi.org/10.1111/aepr.12053
https://doi.org/10.2307/1912017
https://doi.org/10.2307/1912017
https://doi.org/10.1016/S0161-8938(02)00124-2
https://doi.org/10.2139/ssrn.1773932
https://doi.org/10.1080/13504851.2017.1319553


456 
 

365. Spescha, A. (2021). False Feedback in Economics: The Case for Replication (1st ed.). 

Taylor and Francis, Routledge. https://www.routledge.com/False-Feedback-in-Economics-

The-Case-for-Replication/Spescha/p/book/9781032033723 

366. Srimany, A. K., Gayen, S., & Ranjeev. (2011). Effects of Recent Financial Crisis on 

Optimal Asset Allocation of Foreign Exchange Reserves [RBI Working Paper series]. Reserve 

Bank of India. https://rbi.org.in/Scripts/PublicationsView.aspx?id=13580 

367. Srinivasan, N., Mahambare, V., & Ramachandran, M. (2009). Preference asymmetry and 

international reserve accretion in India. Applied Economics Letters, Routledge, 16(15), 1543–

1546. https://doi.org/10.1080/13504850701578942 

368. Srinivasan, P. V. (2004). Managing price volatility in an open economy environment 

[MTID DISCUSSION PAPER NO. 69]. IFPRI : International Food Policy Research Institute. 

https://www.ifpri.org/publication/managing-price-volatility-open-economy-environment 

369. Stock, J. H., & Watson, M. W. (2001). Vector Autoregressions. Journal of Economic 

Perspectives, 15(4), 101–115. https://doi.org/10.1257/jep.15.4.101 

370. Stock, J. H., & Watson, M. W. (2017). Twenty Years of Time Series Econometrics in 

Ten Pictures. Journal of Economic Perspectives, 31(2), 59–86. 

https://doi.org/10.1257/jep.31.2.59 

371. Suryavanshi, S. (2022). Exchange Rate Pass-through in India. Economic and Political 

Weekly, 57(49). https://www.epw.in/journal/2022/49/special-articles/exchange-rate-pass-

through-india.html 

372. Takhtamanova, Y. F. (2010). Understanding changes in exchange rate pass-through. 

Journal of Macroeconomics, 32(4), 1118–1130. https://doi.org/10.1016/j.jmacro.2010.04.004 

373. Tandrayen-Ragoobur, V., & Chicooree, A. (2013). Exchange Rate Pass Through to 

Domestic Prices: Evidence from Mauritius. Journal of Economic Research (JER), 18, 1–33. 

https://doi.org/10.17256/jer.2013.18.1.001 

374. Taylor, J. B. (1993). Discretion versus policy rules in practice. Carnegie-Rochester 

Conference Series on Public Policy ,Elsevier Science Publishers, 39, 195–214. 

375. Taylor, J. B. (2000). Low inflation, pass-through, and the pricing power of firms. 

European Economic Review, 44(7), 1389–1408. https://doi.org/10.1016/S0014-

2921(00)00037-4 

https://www.routledge.com/False-Feedback-in-Economics-The-Case-for-Replication/Spescha/p/book/9781032033723
https://www.routledge.com/False-Feedback-in-Economics-The-Case-for-Replication/Spescha/p/book/9781032033723
https://rbi.org.in/Scripts/PublicationsView.aspx?id=13580
https://doi.org/10.1080/13504850701578942
https://www.ifpri.org/publication/managing-price-volatility-open-economy-environment
https://doi.org/10.1257/jep.15.4.101
https://doi.org/10.1257/jep.31.2.59
https://www.epw.in/journal/2022/49/special-articles/exchange-rate-pass-through-india.html
https://www.epw.in/journal/2022/49/special-articles/exchange-rate-pass-through-india.html
https://doi.org/10.1016/j.jmacro.2010.04.004
https://doi.org/10.17256/jer.2013.18.1.001
https://doi.org/10.1016/S0014-2921(00)00037-4
https://doi.org/10.1016/S0014-2921(00)00037-4


457 
 

376. Thanabalasingam, V. (2014). Interpolating a low-frequency time to a high-frequency one: 

Programing and estimation procedure for matlab. Sri Lanka Journal of Economic Research, 2, 

93. https://doi.org/10.4038/sljer.v2i2.94 

377. Thirwall, A. P. (1982). Balance-of-Payments Theory and the United Kingdom Experience 

(Second Edition). The Macmillan Press LTD. https://link.springer.com/book/10.1007/978-1-

349-06534-9 

378. Tinbergen, J. (1939). Method and its Application to Investment Activity 

379. Tiwari, A., & Shahbaz, M. (2011). India’s trade with USA and her trade balance: An 

empirical analysis. Munich Personal RePEc Archive (MPRA), Paper No.  29023, 1–37. 

380. Ullah, A., & Giles, David. E. A. (1998). Handbook of Applied Economic Statistics (Vol. 

155). MarcelDekker INC. https://www.routledge.com/Handbook-of-Applied-Economic-

Statistics/Ullah/p/book/9780367579371 

381. Vernengo, M. (2007). Chapter 28: Money and Inflation. In P. Arestis & M. Sawyer 

(Eds.), A Handbook of Alternative Monetary Economics (pp. 471–489). Edward Elgar 

Publishing. https://econpapers.repec.org/bookchap/elgeechap/3506_5f28.htm 

382. Webber, A. G. (1999). Dynamic and Long Run Responses of Import Prices to the 

Exchange Rate in the Asia‐Pacific. Asian Economic Journal, 13(3), 303–320. 

https://doi.org/10.1111/1467-8381.00087 

383. Webber, A. G. (2000). Newton’s gravity law and import prices in the Asia Pacific. Japan 

and the World Economy, 12(1), 71–87. https://doi.org/10.1016/S0922-1425(99)00029-8 

384. Winkler, O. W. (2009). Interpreting Economic and Social Data: A Foundation of 

Descriptive Statistics (1st ed., Vol. 16). Springer Berlin, Heidelberg. 

385. Winkler, O. W. (2009). Interpreting Economic and Social Data: A Foundation of 

Descriptive Statistics (1st ed., Vol. 16). Springer Berlin, Heidelberg. 

https://doi.org/10.1007/978-3-540-68721-4 

386. Yanamandra, V. (2014). Essays on Monetary and Exchange Rate Effects in India 

[Dissertation for degree of Doctor of Philosophy, George Mason University]. 

https://hdl.handle.net/1920/8906 

387. Zanin, L., & Marra, G. (2011). Rolling Regression versus Time-Varying Coefficient 

Modelling: An Empirical Investigation of the Okun’s Law in Some Euro Area Countries. 

https://doi.org/10.4038/sljer.v2i2.94
https://link.springer.com/book/10.1007/978-1-349-06534-9
https://link.springer.com/book/10.1007/978-1-349-06534-9
https://www.routledge.com/Handbook-of-Applied-Economic-Statistics/Ullah/p/book/9780367579371
https://www.routledge.com/Handbook-of-Applied-Economic-Statistics/Ullah/p/book/9780367579371
https://econpapers.repec.org/bookchap/elgeechap/3506_5f28.htm
https://doi.org/10.1111/1467-8381.00087
https://doi.org/10.1016/S0922-1425(99)00029-8
https://doi.org/10.1007/978-3-540-68721-4
https://hdl.handle.net/1920/8906


458 
 

Bulletin of Economic Research, 64(1), 91–108. https://doi.org/10.1111/j.1467-

8586.2010.00376.x 

388. Zivot, E., & Andrews, D. W. K. (1992). Further Evidence on the Great Crash, the Oil 

Price Shock, and the Unit-Root Hypothesis. Journal of Business and Economic Statistics, 

10(3), 251–270. 

389. Zivot, E., & Wang, J. (Eds.). (2006). Nonlinear Time Series Models. In Modeling 

Financial Time Series with S-PLUS® (pp. 653–712). Springer. https://doi.org/10.1007/978-0-

387-32348-0_18 

https://doi.org/10.1111/j.1467-8586.2010.00376.x
https://doi.org/10.1111/j.1467-8586.2010.00376.x
https://doi.org/10.1007/978-0-387-32348-0_18
https://doi.org/10.1007/978-0-387-32348-0_18

